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SHOULD DEPOSITS BE GUARANTEED? { oa 


By JAMES B. FORGAN 


3 ‘President of the First National Bank, Chicago, and Member of the Currency Commission 
of the American Bankers’ Association. 


[Part of Text of an Address delivered at Peoria, Ill., to the Illinois Bankers.]} 


In the recent public discusison of this question those who have under- 
taken to answer it in the affirmative have used very plausible arguments, 
which will undoubtedly appeal to many, who, without going thoroughly into 
the equities of the proposition, desire to be relieved of the necessity of dis- 
ninating between one bank and another and to have the assurance that 
r deposit is absolutely safe in whatever bank it may be placed. This 
/ would not be for the good of the public. It would put the people to sleep 
i ind give the rogues full scope. It is not a good thing for people that they 
should be treated as children or non-entities and relieved by their govern- 
nt of the necessity of exercising ordinary judgment and discretion in 
personal affairs. It would certainly not tend to improve either their 
‘Dusiness acumen or their social efficiency. 
' So far as the purely business community is concerned, to be relieved of 
ithe necessity for such discrimination could not fail to have a most demoral- 
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izing effect, tending to general carelessness and looseness in the management 
of business. The entire credit system on which the business of the country 
is built up has its very basis in the business man’s discrimination. 


Relations Between Bank and Customer 

Let us analyze the relations existing between banks and their customers 
and ascertain if there is anything in that relationship to justify the propo- 
sition that in the banking business the good should be taxed to pay for 
the bad; ability taxed to pay for incompetency; honesty taxed to pay for 
dishonesty ; experience and training taxed to pay for the errors of inexperi- 
ence and lack of training; and knowledge taxed to pay for the mistakes of 
ignorance. 

It has been charged that bankers opposed to a guaranty of deposits put 
the interests of their stockholders above the interests of their depositors 
and that they are essentially selfish in so doing. Those who make this 
charge taken an erroneous view of the relations existing between a bank 
and its depositors. The depositor invariably gets a quid pro quo for the 
, use of his money. This may be in the shape of interest on his balance at a 
rate agreed upon; or it may be in the facilities which the bank affords him 
in conducting his business, such as collecting for him customers’ checks 
drawn on points all over the country and supplying him with exchange and 
a convenient method of paying his debts. Furthermore in connection with 
commercial deposits there exists an understanding in regard to fully 75 per 
cent. of them that the customer will not only be a depositor but a borrower. 


It is well understood that the average deposit kept should be in proper 
proportion to the line of credit granted. 


Deposits Based Upon Loans 

All customers are not borrowers at the same time. Each season has its 
own set of borrowers, so that at a time when customers in one line of busi- 
ness are repaying their loans, others in another line of business find it 
necessary to borrow. This is strikingly illustrated by the seasonal require- 
ments of the agricultural implement manufacturers and the grain merchants. 
The former collect from the farmers as soon as crops are marketed and pay 
up their bank indebtedness incurred during the Spring and Summer te 
enable them to produce, sell and delider the implements to the farmers; 
the latter, i. e., the grain merchants, borrow to buy and pay for the farmers’ 
grain as soon as it is ready for market and to carry it through the Winter. 
They repay their indebtedness again in the Spring just at the time when 
the agricultural implement men have to borrow. So it runs all through the 
various lines of business. Large cusomers in certain lines accumulate large 
bank balances just when those in other lines are large borrowers. 


The following figures recently taken from the books of The First National 
Bank of Chicago show the relation existing between that bank and its cus- 
tomers in regard to their deposits and their loans. In round figures the 
bank has from its customers a total of commercial and personal deposits 
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amounting to $38,000,000, and the total loaned to customers who are also 
depositors amounts to $50,000,000; so that the bank’s loans to its regular 
customers exceed their aggregate deposits by $12,000,000. 

These figures show that a very large part of the bank’s deposits is based 
upon loans made to depositors. Of the loans amounting to $50,000,000, about 
$10,000,000 could be made immediately available for liquidating an equal 
amount of deposits by simply returning to the depositors their own obliga- 
tions as an offset to the amount at their credit. These figures are, I believe, 
a fair index of conditions prevailing in connection with the deposits and 
loans of all commercial banks in the large cities of the country. It is, there- 
fore, evident that the relation existing between a bank and its depositors 
is purely one of contract, and the depositor has no claim on the bank other 
than to have the contract fulfilled. 

In Serving Stockholder He Best Serves Depositor 

This being the case, a banker cannot possibly serve the interests of his 
depositors better than by carefully looking after the interests of his stock- 
holders. In the management of his business he cannot possibly separate 
the interests of his stockholders from those of his depositors. It is equally 
in the interest of both that the bank should be kept strong, liquid and clean as 
to its assets; that its management should be conservative in regard to loans; 
and that proper banking principles should be strictly adhered to. The sug- 
gestion that a banker can put the interests of his stockholders above those 
of his depositors is therefore absurd. It is on the stockholders that losses 
resulting from his mistakes will first fall, and if their interests are protected 
so that their investment is secure no possible loss can befall depositors. 

It has been proposed to divide the country into twenty districts putting 
the banks in each district under the immediate supervision of a board of 
commissioners to be elected by the banks themselves. These commissioners 
are to appoint their own examiners and it is expected that they would be 
able not only to diminish the number of bank failures in their districts, 
but that they would see to it that the banks do not make bad loans or acquire 
doubtful assets. It has been further proposed to make the banks in each 
district primarily responsible for twenty-five per cent. of all losses that may 
occur by bank failures in their district. It is astonishing that this proposal 
should have won over to the side of the government guaranty scheme some 
men who have heretofore been conspicuous for the soundness of their views 
on financial subjects. With the inadequate control which supervision by 
examination of the banks affords, it seems to me that no man with a proper 
sense of the responsibility to be assumed would accept membership on such 
a commission, and that it would be nothing short of an outrage to hold the 
solvent banks of a district responsible for losses through failures caused by 
practices absolutely beyond their control. * * * * %* * ¥* # 

Government Examination Essential 

I trust I shall not be misunderstood in what I say on this subject. I . 

regard government examinations as a very essential part of our present 
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banking system and effective for good as far as they go. They have steadily 
improved in both national and state administrations during the last fifteen 
years. There is, however, still room for improvement, especially in regard 
to the qualifications and efficiency of the men employed as examiners. Polit- 
ical influence still has too much to do with their appointment. Civil service 
rules, in connection with compensation adequate to secure men of experience, 
would add materially to the efficiency of the Department. A competent 
examiner—and there are many such now in the government employ—while 
he cannot pass judgment on all the loans in a bank, can, after a careful 
examination, or a series of examinations, form a wonderfully correct judg- 
ment as to the general character of its assets and as to whether its manage- 
ment is good or bad, conservative or reckless, honest or dishonest. But 
there are several degrees between the extremes of good and bad and between 
the extremes of conservative and reckless management, while in the case of 
dishonesty it is not always easy to find evidence that will prove it, because 
the greatest care is always taken to hide it. Examinations as they are now 
eonducted have a most beneficial influence on bank management, especially 
by way of restraint. The correspondence carried on by the Comptroller 
based on the examiners’ reports does an inestimable amount of good in the 
way of forcing bank officers to comply with the law and in compelling them 
to face and provide for known losses as they occur. 
Supervision Not Executive Management 

Supervision by examination does not, however, carry with it control of 
management and cannot, therefore, be held responsible for either errors 
of judgment or lapses of integrity. Examination is always an event after 
the act, having no control over a bank’s initiative, which rests exclusively 
with the executive officers and directors and depends entirely on their 
business ability, judgment and honesty of purpose. Such a board of com- 
missioners as has been proposed would not have control over the making 
of loans or the transactions entered into by each individual bank when and 
as they are made, After loans are made it is too late. The bank’s money 
has been paid out and it has instead the loans or other assets, good, bad, 
or indifferent. 

To illustrate what it is expected to accomplish by the appointment of 
such a commission to assume charge of all the banks in a given district, the 
practice in connection with the management of branch banks in other coun- 
tries has been used. It is pointed out that several hundred branches are 
controlled and directed by a general manager and board of directors, and 
it is assumed that such a commission could similarly control and direct all? 
the banks in its district. Under the branch bank system the branches are 
all integral parts of one institution and are governed and directed from the 
head office. Under our system each bank stands alone and has absolute 
control of its own affairs. Among the branches of the same bank there is 
no competition and the general management is that of one institution, all 
parts working harmoniously together. * * * * * * * * 
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It must also be borne in mind that the guaranteeifig of deposits in national 
banks either by the Federal government or by a fund in the government’s 
hands for the purpose would disastrously affect state banks in which are 
deposited the great bulk of all the savings of the people, for comparatively 
few national banks accept savings deposits. State banks and trust com- 
panies as a rule combine commercial banking with savings bank business, 
and if the public should have the assurance that deposits in national banks 
are guaranteed by the government, or practically so, they would most assur- +t 
edly discriminate against the state institutions.’ The Federal government 
cannot assume jurisdiction over the state banks, and it surely may be taken 
for granted that in justice to them no such law affecting national banks ‘ 
would be passed by Congress until a similarly sophistical measure were 
passed in all the state legislatures—ostensibly for the benefit, but as I believe 
to the demoralization of the state banks, the injury of the public and the 
undoing of the entire business community. 





























Good-Will a Valuable Asset 


In a former utterance on this subject I argued that a bank’s good-will 

is one of its valuable assets, and I have been criticised for making such a 
claim and told that ‘‘it is difficult to conceive of a more selfish argument.’’ 

I claim that the strong, well-managed and conservative banks of the country, 

be they large or small, have a standing and credit with the public, on which 

the value of their good-will is based, which are not accorded to the weak 

and badly managed institutions. Discrimination as now exercised by the 

public deters to some extent the dishonest from engaging in the business, or 

at all events prevents them from succeeding in it. Discrimination of the 

public, like everything human, is not perfect, and the unworthy do occa- 

sionally become established in the business of banking and appear to flourish, 

but they never meet with permanent success. Many banks have made for 

themselves excellent records and have built up good reputations which form 

the basis of a good-will on which the investing public places a tangible 

value, not merely in sentiment, but in dollars and cents. This good-will. 

such banks as enjoy it are not willing to have swept away by legislation 

of a socialistic character. It would be confiscation of the vested rights and 

_ Property of their stockholders and practically confiscation of character. Nor 
are such banks willing to be taxed for the purpose of being reduced in pub- 
lic estimation to the same level with those that have neither record, reputa- 
tion nor consquent good-will to commend them. * * * * * # 
Careful consideration of these matters cannot fail to reveal the injustice 

of taxing the sound and conservatively managed banks, which are in the 
great majority, for the benefit of the few that are unsound and recklessly 
' managed. The sound banks do not need and would never have any call 
’ on the guaranty fund to which they would contribute, while the unsound 
' and recklessly managed institutions would build up their business on both 
_ sides of their balance sheets, i. e., in both their deposits and their loans, by 
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granting their customers accommodations contrary to all sound banking 
principles and methods. The unsound banks would actually take business 
away from the sound ones with specious promises, to which conservatively 
managed banks would not resort, and on reckless terms, with which they 
would not compete, while to the extent of their contributions to the guar- 
anty fund ’the sound institutions would support the unsound in their reck- 
lessness, besides giving them a standing and credit which they could not 
otherwise obtain. By a wide-open policy as to credits granted, a reckless 
banker could build up a mushroom business, with which no Examiner, 
Comptroller, Clearing House Committee, nor any other authority might find 
good grounds for interfering otherwise than by criticism, expostulation and 
advice, until some such occurrence as the failure of some large customer 
would compel the banks to stop, and so uncover the whole festering cesspool 
of bad credits and reckless banking. Shrewdness and good judgment might 
have anticipated the final outcome, but no one would be willing to assume 
the responsibility of taking drastic action on the strength of his fears. 
No system of supervision by bank examination, however perfect, will ever 
make an honest man out of arascal * * * * * %* %* * # 


Would Tie Up One-Third of Capital 


With such influences at work as would exist under a system of guar- 
anteed deposits, what percentages of taxation would be required to maintain 
the guaranty fund? In attempting to answer this question the advocates 
of the proposal are not agreed. In fact, as might be expected where only 
guessing can be attempted, they are widely apart in their suggestions. It 
must always be borne in mind when dealing with this phase of the subject, 
that taxes, howsoever levied, whether on capital, deposits, total resources, — 
or profits, are invariably a direct charge on the capital employed. When 
capital engages in banking as in any other line of business it is invested 
subject to all fixed charges, including taxes of all kinds, and the profits can 
only be reckoned after these have been provided for. It should, therefore, 
be considered to what extent a tax on deposits would encroach on the 
earning capacity of capital invested. ‘ Based on the statistics of the First 
National Bank of Chicago for the past eight years, after allowing five per 
cent. on the average capital employed, the average net profit on deposits, 
including revenue from all sources, has been just three-quarters of one 
per cent. per annum. Taking all the national banks together, whatever per- 
centage of tax is levied on deposits means a tax of something more than 
six times as great a percentage on paid-in capital. 

Mr. Fowler’s proposition that five per cent. of deposits should be placed 
in the guaranty fund and that the banks be allowed one per cent. per annum 
on it, would mean that one-third of the paid-in capital of all the national 
banks would be tied up on an earning basis of one per cent. This is easily 
figured. The aggregate deposits of the national banks are in round figures 
$6,000,000,000, five per cent. of which would be $300,000,000, and the aggre- 
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gate capital is in round figures $900,000,000. Applying this average to 
each bank would mean that one-third of the capital invested by the stock- 
holders for the protection of the depositors in their’ own individual bank, 
organized in their own community, under a management of their own 
selection and under local conditions with which they are entirely familiar, 
- would be transferred to a guaranty fund for the protection of the depositors 
in the other 6,810 national banks organized all over the country, under con- 
ditions and management of which they have neither knowledge nor control 
and in which they have no special interest. This’ would not only be grossly 
unjust to present bank stockholders who did not invest their money with 
any such understanding as to the risk involved in the business, but it would 
eause a heavy curtailment of the profits which they have heretofore enjoyed 
and on which they had a right to caleulate when under the laws and con- 
ditions then existing they invested their money 
Differ As To Amount Of Guaranty Fund. 

It would, moreover, from the standpoint of conservatism, be an almost 
prohibitive barrier to the investment of new capital in the banking busi- 
ness. The proposition that such balances in the guaranty fund should 
count as part of the lawful cash reserves of the banks does not help matters 
any and is as absurd as it is impractical and unscientific. Banks’ reserves 
must necessarily be kept in lawful money, or in balances readily convertible 
into cash. Balances in the guaranty fund would not be so convertible. They 
would not be subject to the checks of the banks, nor otherwise available to 
them for debt paying purposes. How then could they form a part of the 
lawful cash reserves of solvent banks actively doing business? They would 
not be available for any pi rpose until after banks have failed, or have gone 
out of business. The Oklahoma law is more moderate as to the amount to 
be kept in the fund. It imposes a tax of only one per cent. on deposits 
to be maintained by future assessments, unlimited as to amount. It is 
practically an unlimited joint and several liability of each bank for every 
other bank. It will be interesting to watch developments under the Okla- 
ee Se Se ee A ee eS: Ee ee 

Urges Equitable And Reasonable Protection 

Anything that can be legally and equitably done to protect the depositors, 
to raise the standard of the banks and of the men engaged in the banking 
business, to protect the honest banker against the dishonest one, to keep 
those engaged in the business honest and to punish those who are dishonest, 
should be enacted into law, and the laws for such purposes cannot be made 
too rigid. But to attempt to make all banks equally safe by passing a law 
that would establish an artificial credit for the incompetent and the dis- 
honest, enabling them to offer all sorts of specious inducements to the 
public for business, and thus creating illegitimate and ruinous competition 
against sound and conservative bankers, would have in the long run con- - 
trary and disastrous results. By the passage of such a law the rascal 
would be tempted to become a national banker, and to cover himself with 
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x mantle of credit which otherwise it would be impossible for him to 
acquire and which would be provided for him by and at the expense of all 
the good national banks in the country. This would not be a ‘‘square deal.” 
It would place a premium on dishonesty and reckless banking and tend to 
abate the ambition of good bankers everywhere to excel in their calling 
and to acquire that good name, which Solomon says, ‘‘Is rather to be chosen 
than great riches.’’ The proposal is abhorrent to business sense as well as 
to justice and equity. 


THE TRUE SECRET OF BANKING SUCCESS 
By R. C. MILLIKEN 


The true secret of the success of every great bank of issue is due largely 
to the following six factors: 

1. Control by responsible and interested resident citizens. 

Public confidence in the accuracy of its statements. 
Permanent deposit of public funds. 
Ample, but not excessive, capital. 

. Freedom from legislative restraint. 

6. The fact that it is a monopoly. 

Of those six factors the most important are the two first mentioned, for 
in dealing with millions of people, as does such a bank, it will not do to 
trust to haphazard in the matter of its control. The only way to safeguard 
that control is by the charter, for a charter is to a corporation what a consti- 
tution is to the state. If the charter does not make czarism impossible 
its future control is just as sure to drift in that direction as is the state 
without constitutional restraint on the powers of its control. 

The phase ‘‘capital is timid’’ is so familiar that we regard it as axio- 
matic and as applying to all capital, but one notable exception to that is 
public deposits, which capital is not only not timid, but under some manage- 
ments it is so wrecklessly handled as to endanger all other capital. The in- 
dividual deposits his money in a bank believing he can get it on demand, 
and if there be a rumor that he may not be able to get it on application he 
is not going to wait until actual danger arises before calling for it, but 
runs pellmell after it before others do. 

Banks and the Public Fund. 

But the custodians of public funds investigate rumors, and in doing so 
are not crazy like individual depositors, and if they find the institution sound 
and able to meet its obligations they are contented. And then public funds 
are collected in advance to run the government months ahead, so that one 
may calculate with a degree of certainty as to the stage of such funds at all 
seasons of the year. Therefore, public funds play the mission of temporary 
capital behind the note issues of such a bank, thus economizing the per- 
manent capital which becomes security for the credit of the institution. 
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The permanent capital of a bank of issue should be ample but not ex- 
eessive. The capital of the Bank of France is $35,200,000; that of the 
second United States Bank was $35,000,000; that of the Imperial Bank of 
Germany $37,000,000 until recently, when it was increased $5,000,000. 


Urges District Central Banks of Issue 

Such a bank of issue should be a monopoly, and be as free from legis- 
lative restraint as possible, otherwise there will be no system to the finances 
in the district in which it operates. ‘‘One head——a system. Many heads— 
no system.’’ We have declared for the gold standard but we have made no 
provision for its maintenance. Where one bank is operating in a certain 
district the whole responsibility of maintaining the reserves centers on it, 
and when gold is being exported it becomes its duty to prevent it. This 
may be done in several ways, by entering the open market and outbidding 
the exporter, as is done by the Bank of England. But a simpler and far 
more effective plan is that adopted by the Bank of France, which redeems 
its notes in silver when the object is to secure metal for export during times 
of financial stress. But under our multitudinous banking system, where 
each bank is independent of the other, each, looks for profit in each trans- 
action. So there is no co-operation anywhere. 

A forcible illustration for the necessity of a district ‘‘bank of banks’’ 
may be seen by contrasting the financial conditions in New York with those 
of London and Paris during and immediately following the ‘‘silent’’ panic 
of March, 1907. In two days’ time the values of listed securities in New 
York decline $1,500,000,000, and the rate for ‘‘call’’ money shoots sky 
high. Immediately the New York bankers begin cabling London and Paris 
for gold, but by raising its discount rate to 5 per cent the Bank of England 
prevents its outflow. By the same device the Bank of France accomplishes 
the same result. Failing to get the precious metal from Europe those 
bankers go to the Secretary of the Treasury, and almost immediately after he 
went to their rescue we find ‘‘call’’ money selling at the disgracefully low 
rate of 1 per cent, and continuing to sell at that rate for weeks thereafter, 
during which period the stock market is on a boom. 


Why Gold Left Us in Recent Years of Stress 

In consequence of that cheap rate and our fiat money gold began to leave 
this country and when the busy season came on in the fall it was impossible 
_ for our banks to maintain their reserves. Secretary Shaw tried to get the 
New York bankers to act in unison through their clearing house to pre- 
vent money getting so cheap there, but his efforts were in vain, because the 
banks themselves are controlled by those: who are ‘‘bulls’’ on some stocks 
and ‘‘bears’’ on others. It is preposterous to expect co-operation in the 
interest of sound and stable finance where those controlling the banking 
interests are so vitally interested in the stock market. 

Of all the people who should have had smooth financial sailing it is the 
people of the United States, for we are blessed with a most productive and 
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varied soil and energetic people and our wisest statesmen marked out the 
path so plain that we-should never have become lost, but we failed to follow 
that path. Let’s see. We have $346,000,000 legal tenders or greenbacks, 
pure fiatism. Some $670,000,000 bond secured bank notes which is semi- 
fiatism and play every part of fiat money. Then we have $300,000,000 of 
fiat in our silver purchases. Not a single dollar of that ‘‘money’’ was 
contemplated by the authors of our organic law. They may have been in 
error and later-day statesmen correct, but one thing in favor of their judg- 
ment is that every other nation is pursuing their policy. 

If the theory of the greenbacker be true, that the government can make 
money with a piece of paper and a printing press, then we should be in 
financial dreamland and in the enjoyment of the lowest rate of interest and 
free from financial ills. But is it true? We find the interest rate in New 
York fluctuating from 1 per cent to 125 per cent in a single year when no 
panic is on, while the rate of discount of the Bank of France did not fluctuate 
one iota for nine consecutive years. We also find the French people enjoy- 
ing the lowest rate of interest in the world and free from financial flurries. 


Effects of a Period of Fiat Money. 

Let a few ‘‘lean’’ years overtake us and our government will stagger 
under her load of fiatism. The optimist says, ‘‘Oh, the government can 
issue bonds and get the gold.’’ Is that true? Not if we are to be guided 
by past experience. See our condition in 1893 and 1894. See the failure of 
our bankers only during the recent panic. 

The truth is that we are the richest people on earth and have the richest 
government and the greatest resources, but when the alarm is sounded and 
we become the seekers for gold, the people everywhere become hoarders, 
for they immediately become suspicious when the richest are in distress. So 
that the European banks which have the gold supply will not turn it loose 
for love or securities, for their own credit and stability are at stake. There- 
fore the only way to maintain an ample gold supply is to begin hoarding 
while times are easy, and not wait to roof the house when the rains set in. 
The pick is the instrument with which to dig gold and ‘‘A Bank of Banks” 
is the instrumentality with which an ample supply is maintained, but that 
instrumentality must be specially chartered so as to prevent czarism in con- 
trol and inspire public confidence in its honest and efficient management. 


THE NEW CURRENCY ACT 


The long series of evolutions through which the Aldrich-Vreeland cur- 
rency bill passed before its final adoption by Congress and approval by 
President Roosevelt made it difficult for even technically trained financiers 
to keep up with its changes, and yet both friend and foe regard it a most 
important piece of legislation. Its provisions should he clearly understood. 
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The new ‘‘circulating notes’’ will be based upon the highest class of 
municipal, county and state bonds, and upon commercial paper guaranteed 
by national currency associations. 

These currency associations can be formed by not less than ten national 
banks in contiguous territory, each bank having an unimpaired capital and 
a surplus of at least 20 per cent of it. 

The combined capital of the banks must be at least $5,000,000. 

The associations are lawful corporations. No bank may belong to 
more than one and not more than one may be formed in any one city. 

Before applying for additional circulation, each bank must have issued 
all the national bank notes allowed by law. 

The new notes shall not exceed in their amount 75 per cent of the cash 
-value of the commercial paper used as their basis or 90 per cent of the 
market value of the bonds. 

Any individual bank may apply for the new notes independently, pro- 
vided that the prescribed class of bonds are submitted as security. To use 
commercial paper as a basis, the application must come from a currency 
association. 

No bank or association may apply for circulating notes based on com- 
mercial paper to an amount in excess of 30 per cent of its unimpaired 
capital and surplus. 


Guaranty of New Notes 

The second thing upon which popular attention must center is the new 
“circulating notes’’ themselves. The legal plan for the issuance, form, re- 
demption and guaranty of the notes may be summed up as follows: 

The new circulating notes will have the same form as the national 
bank notes. They will be issued in denominations of $5, $10,$ 20, $50, $100, 
$500, $1,000 and $10,000. 

They will be redeemable in lawful money upon presentation to the gov- 
ernment treasury or subtreasuries. 

They will be backed by the guaranty of the United States government, 
by the individual bank, and also in most cases by the currency associations. 

They must be also secured by a redemption fund amounting to 10 per 
cent of their value deposited in the treasury. 

They will be issued only by the government and only when the Secretary 
of the Treasury deems it advisable. 

No bank may at any time have outstanding notes in excess of the amount 
of its unimpaired capital and surplus. 

The total issue of the new circulating notes cannot exceed $500,000,000. 

The banks must pay to the government a tax of 5 per cent on the notes 
for the first month of issue and thereafter each month an additional tax at 
the rate of 1 per cent per annum until the total reaches 10 per cent. 

These taxes shall be used by the government as a reserve fund for the 
redemption of United States and other notes. 
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As soon as the need for the new notes shall have passed the banks may » 
take them out of circulation by redeeming them as fast as they wish. 

There is no redemption limit on the new notes, although the old limit 
of $9,000,000 per month is kept upon the national bank notes. 


Provision For a Monetary Commission 

The third main provision of the bill has to do with the currency com- 
mission. The make-up and duties of the commission are outlined as fol- 
lows: 

A commission is created to be known as the national monetary com- 
mission. 

Its purpose is to inquire into and report to Congress at the earliest 
practicable date what changes are necessary or desirable in the monetary 
system of the United States. 


The commission is composed of Senators Aldrich, Allison, Hale, Burrows, 
Knox, Daniel, Teller, Money and Bailey, representing the Senate, and Con- 
gressmen Vreeland, Overstreet, Burton, Weeks, Bonynge, Smith of Cali- 
fornia, Padgett, Burgess and Pujo. Senator Nelson W. Aldrich has been 
elected Chairman of the Commission; Edward B. Vreeland is Vice-Chair- 
man, and Arthur B. Shelton, Clerk of the Senate Finance Committee, is 
the temporary Secretary. 

Distribution of the New Issue 

Dividing the country into sections, the apportionment of the new cur- 
rency in times of stress would be: 

EASTERN STATES—New York, New Jersey, Pennsylvania, Delaware, 
Maryland and the District of Columbia—$207,300,000. 

NEW ENGLAND STATES—Maine, New Hampshire,. Vermont, Massa- 
chusetts, Rhode Island and Connecticut—$55,000,000. 

SOUTHERN STATES—Virginia, West Virginia, North Carolina, South 
Carolina, Georgia, Florida, Alabama, Mississippi, Louisiana, Texas, Arkan- 
sas, Kentucky and Tennessee—$65,700,000. 

MIDDLE WESTERN STATES—Ohio, Indiana, Illinois, Michigan, Wis- 
consin, Minnesota, lowa and Missouri—$119,420,000. 

WESTERN STATES—North Dakota, South Dakota, Nebraska, Kansas, 
Montana, Wyoming, Colorado, New Mexico and Oklahoma—$28,260,000. 

PACIFIC STATES—Washington, Oregon, California, Idaho, Utah, Ne- 
vada, Arizona and Alaska—$24,120,000. 

INSULAR POSSESSIONS—$200,000. 


The term ‘‘commercial paper’’ as used in the act is ‘‘to inelude only 
notes representing actual commercial transactions, which, when accepted 
by the currency association, shall bear the names of at least two responsible 
parties and have not exceeding four months to run.’’ No national bank 
is to be authorized in any event to issue notes based on commercial paper 
in excess of 30 per cent of its unimpaired capital and surplus. No such 
limit is apparently provided for the other ‘‘securities’’ authorized. The 
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board of the Association is to pass upon al? securities offered in 
the first instance, and such securities must be satisfactory to it. Hav- 
secured the approval of such board, the Secretary of the Treas- 
ury is then given wide discretion, the language reading: ‘“‘If he be 
satisfied with the character and value of the securities proposed and that 
a lien in favor of the United States on the securities so deposited and on 
the assets of the banks composing the Association will be amply sufficient 
for the protection of the United States, he may direct an issue of additional 
circulating notes to the Association on behalf of such bank, to an amount 
in his discretion, not however, exceeding 75 per cent of the cash value of 
the securities so deposited.’’ State and municipal bonds may also be offered 
through the currency association, and in that event notes may be issued 
to the extent of 90 per cent of the market value of the bonds. The proviso 
noted in the case of direct application by a bank, that notes may not be 
issued in excess of the par value of the State and municipal bonds de- 
posited, is here absent. 


THE NEW ASPECT OF CREDITS 
By CHARLES W. STEVENSON 


In the midst of an economic readjustment, following a panic, the banker 
looks out on a new field of human endeavor. It is the same world, and yet 
not the same. Mind and soil, labor and eapital, confidence and credit, all 
are at work to supply the wants and needs of the people. Yet there is 
everywhere hesitation and doubt. The wants and needs are not as great as 
they were before, for a spirit of economy is over all. 

The good banker, trained to observe conditions of business, reasons 
now from the general to the particular. He regards himself as one integer 
and a member of a great banking system that is both master and servant 
of the commerce of the country. Master, in that the banker, issuing credit, 
which is the life of trade, controls, to some extent, its volume and momentum. 
Servant, in that commerce, depending on the wants and needs of the people, 
the bank responds with credit as it is demanded. Hence the action of the 
bank is both original and automatic. In either case it performs a service. 

It is for these reasons that the banker first observes that a new relation 
exists between banking and business. The first general truth discovered 
is that economy has taken the place of excess. 

Immediately follow equally important explanatory facts. Some of these 
are: The total volume of trade will be smaller; prices will seek an average, 
being relieved from the upward tendency of excess; correspondingly, de- 
posits will decline; credits will contract; wages will fall; improvements will 
halt; new enterprises will wait a more favorable time; labor will be idle; 


consumption decrease ; a new level of industry, prices, trade, must and will be 
reached. 
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Meantime, the banks, having emerged from the panic, in the midst of 
this readjustment, are stronger than ever. The dangers of over-expansion 
in all its forms having been eliminated, the basis of credits rests in the 
plain living, the wise endeavor, the legitimate enterprise, the serviceable 
and necessary business of the people. 

So closely related are the banks in the one great system that the 
stability of the large city bank becomes that of the remote small country 
bank, and it in turn contributes to the strength of its far off correspondent, 
Safe loans make a sound bank, anywhere. 

The banking system, today, because of these truths is stronger than it 
was at the beginning of the year 1907. It must ever base its credit- 
making power on the normal in life and business. Its loans are short 


time; its assets liquid. It can, and does, readily adjust itself to meet new 
conditions. 


Sees a New Field of Endeavor 

And so the observing banker confidently believes the worst of the 
trouble is over, as far as the bank is concerned. He knows now that there 
is a new outlook on commerce and a new conduct thereof. The natural 
laws which govern trade are silently but surely bringing all endeavor to 
the basis of the greatest service to the greatest number. This is the 
fundamental fact of all progress: to gain and give the greatest happiness 
for the least amount of labor. Service must ever supplant mere success. 
The new outlook, therefore, makes banking safer. Confidence has com- 
menced to return. But the main belief of the people is the sane one that 
we have been building too fast, living too fast, exploiting too many untried 
enterprises, speculating too much in the legitimate interests of the people. 
We have found that prosperity can carry us too far. 

Another phase of credit-making presents itself. Confidence, having re- 
ceived a severe shock, returns slowly. Ordinarily, credit based on increas- 
ing trade should be better than that based on contracting. Prosperity, 
upward tendency in prices, enlarging volume, new enterprises, a feeling 
of safety, make a better basis for credit than present conditions, if, and 


here comes the rub, prosperity has not been carried too far, into excess. 
This was our trouble, hence the panic. 


Must Sustain Legitimate Trade 

Therefore, the banker must take all trade at a discount, base his loans 
on a downward tendency, or on a state of apathy which amounts to the 
same thing. He is on safer ground than he was, but he must be more con- 
servative. He must more than ever distinguish between the legitimate 
and the spurious, between the real and speculative, between the business 
which fills an indispensable need and that which ministers to luxury, be 
tween that which cannot be diminished and that which is unnecessary, 
between present operations and future results. It might be said, almost, 
that no business is as good a basis for credit as it was in the full tide of 
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confidence. Yet to be forewarned is to be foredrmed. And the credit- 
making power of the bank can meet these issues, now that they are known, 
and it is therefore on a firmer basis. 


Conservatism and Caution Direct 


There are general principles that apply to all trade, and to all banking. 
We are not assurred that the general average has been reached. Hence 
care, conservatism, and caution, are present banking tests. 

From these general principles concrete applications are made to localities 
and particular kinds of business. 

Mining and manufacturing first feel the forces of readjustment. Manu- 
facturers will not take all the chances. They must have a partial assur- 
ance in advance orders. Agricultural communities are last and least af- 
fected. Dealing in necessaries prices may fall, but farmers will be able to 
buy as much with the next crop as the last. Other prices will fall faster. 
In the mercantile world, wholesaler and importer are less able to protect 
themselves than retailer. Yet the latter feels strongest the popular way 
of looking at things, or the state of confidence that exists among the peo- 
ple. The local merchant buys sparingly. 


Relation Between Banks and Business 


All business relations, however, are reciprocal. The readjustment to an 
average lower level, nearer to real values in worth and use, may go on 
with a modicum of injury to all. But the concern, whatever it be, con- 
taining no true worth, based on extravagance, on prospects, on promotion 
and talk, will perish. Panics are financial storms and clear the air. Crises 
are periods of recuperation when disease is eliminated. 

Nothing is the matter with the bases of production. The soil yields as 
of yore. No extensive area in the great valley of the Mississippi, the 
seat of our national wealth, has failed us in years. Man’s ingenuity and 
initiative, his labor and capital, his wealth in ideas and institutions, are 
unimpaired. Applied to commerce they produce as much, indeed more, than 
ever. Comfort and happiness for the main body of the people are still 
possible. The present crises should be of shorter duration than the others. 
We should reach the average level much sooner. 

But energy for the tinie being is not applied as it was. Faith is lacking. 
Credit must conserve only that which is safe and sure. 

As the banker looks over his particular field of business he applies 
these principles to his own conduct. He feels that he must sustain trade 
in all legitimate undertakings. He must allow no borrower to suffer dis- 
aster until trade rights itself. But he must gauge the extent of his credit- 
making power by the general business of his bank; and his credit quality 
by the local conditions of commerce. For a year to come customers must 
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not expect the free hand at loans they have had for half a decade past. 
It is the duty of the banker to consider carefully the imperative need of 
each request made. It is the duty of the borrower to abide by the larger 
view, the closer judgment, of his banker. All men should sustain the bank. 
It is a public benefit. 


Banker Keeps Abreast of Trade 


The mind of the banker acts swiftly. Abreast of the movements of 
trade, he feels the great influence pressing down upon him. Be his customer 
farmer, merchant, wage earner, manufacturer, salaried man, he judges 
accurately, often more so than the man himself, the customer’s ability to 
pay, his business standing and prospects. His estimate is impartial and 
conservative. He will not fail to extend proper facilities; he will not fail 
to check tendencies unwarranted by the times. 

Added to the present readjustment is the unsettling force of polities. 
Most of the current questions have been well threshed over. They cannot 
produce a sudden scare. Politics, however, remains a disturbing factor, 
and adds nothing to the stability of credit. 

In the conduct of industrial enterprises there is not only a steadying 
influence due to the times, but an evident intent to accept any reasonable 
governmental inspection. The worst effect of onerous railroad legislation 
has probably been felt. Recent decisions of the Supreme Court as to 
excessive penalties have opened the eyes of the people to the real merits 
of the reasonable rate controversy. It is more and more discovered that 
regulation by a government commission, that can never know the true 
facts of operation, must work a hardship. It is now being realized that 
charters confer no real powers to succeed, and that a railroad once built 
and in operation must be governed by the natural laws of business, namely 
service and supply and demand. In municipalities, which are concrete 
business corporations, there is a growing desire to take over public utilities; 


a manifest disposition to guard against graft and mismanagement in ad- 
ministration. 


Situation is Righting Itself 


These matters which are behind the larger credits are righting them- 
selves rapidly. It augers well for the general stability of general credit. 
The influence of the heavier credits upon the banking system is both direct 
and powerful. 


Recent experiences have taught that speculation in stocks comes too 
close to the banks. There probably will be legislation on the subject, but 
whether there is or not the banker in the future will in this particular more 
keenly feel his responsibility. This, too, is a helpful sign. On the whole 
the outlook for stable credit is a brightening one. 
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THE COUNTRY BANK DEPARTMENT 


By JOHN S. GRENSHAW 
Assistant Cashier, Trigg County Farmers Bank, Cadiz, Kentucky. 


City banks and metropolitan institutions generally, are specializing or di- 
viding the business into departments, each of which is given in charge of a 
manager who is conversant with his special branch of the business. This plan 
readily appeals to business men generally as practical, and aids greatly in facil- 
itating business, as well as adding materially to the service rendered. 

These departments are usually foreign exchange, savings, commercial, trust, 
safety vault, and collection. But nowhere have I seen a department devoted to 
the interests of the interior or country bank. Generally speaking, this business is 
considered as a phase of the commercial department, but because of the pe- 
culiar needs and demands of the country banks, this department would give 
better service were it sub-divided, having the commercial business, which is 
composed of the accounts of firms, corporations and individuals engaged in 
commercial pursuits, in one department and accounts of banks and bankers in 
another. 

Banking theoretically is the same the world over, but in practice it is as 
varied, aside from fundamental principles, as the occupation of its clientele or 
the people to which it caters. Every phase of business has its peculiar prob- 
lems, difficulties, demands and necessities, and country banks are no exception, 
but on the contrary are if possible more varied than the usual run of commer- 
cial enterprises. 

A country banker, no matter what his mentality or experience, cannot ac- 
ceptably head a metropolitan institution. He may in time be able to meet the 
demands of such a position, but it will require time and experience, likewise a 
New York banker who comes to the country, and attempts to conduct a country 
bank along the lines of his previous practice and experience, is doomed to dis- 
mal failure. 

Lack of Intimate Knowledge Retards 


City bankers, as a rule, fail to understand and appreciate the circumstances, 
needs, demands, and exigencies of the business of country banking. For this 
reason the city correspondent fails in great measure to render the service, and 
give the satisfaction as a correspondent, that would be possible were he more 
conversant with both sides of the question. A banker of ability and experience 
in country banking, not theoretical knowledge, but that gained from actual 
service, would supply as the head of a ‘‘country bank department,’’ just such 
service as is demanded and which the country bankers are at present seeking 

‘to supply in the various states, by organizing bankers national banks, which 
are intended as central banks to serve the immediate states or contiguous ter- 
ritory. 

In the matter of interest on daily balances, the usual per cent. is two or 
three, which is offered to all alike. Two accounts may average $50,000, and 


- 
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each receive the same amount in interest, while one account may in exchange 
and collection charges on items sent to maintain that balance, cost $5 to $500 
per month, the other account may be regular, without any cost whatever, yet 
no distinction is made, they each receive the same interest credit, and the profits 
of the good account go to help pay the costs of the less valuable one. In a 
special department the manager will look after such cases as this, and by proper 
auditing, bookkeeping and classification, regulate the interest allowed with the 
cost of the account, and place all accounts on a more equitable footing. By 
handling the matter judiciously, a specialist in his department can make this 
condition clear to the country banker, and thus relieve the city bank of a bur- 
den which is frequently a most onerous one. 

In the matter of issuing drafts on city accounts by the eountry banks, the 
usual course is, that the country bank carries its account with the city most 
convenient, which may be located in the extreme south, west or east. When 
drafts are issued in payment of items received for collection, if the remitting 
bank is located rather distant from the receiving bank, such drafts are not sat- 
isfactory, entailing in many cases a second exchange or collection cost, before 
the draft can be converted into available shape. The greater lot of country 
banks are small institutions, with comparatively small balances, which will not 
permit of several aceounts in central reserve cities, such being the case they are 
limited to one or at most, two accounts. This forces one of the accounts to New 
York, for the sake of having a point of issue, on which drafts can be drawn 
which will be accepted universally. 


Urges Greater Exchange Facilities 

Bankers all over the country recognize the power this places in the hands 
of New York, and which has its effect in times of panic, by causing the New 
York market reports or financial condition, to affect so greatly the finances of 
the country at large. Were the money centers of the United States five or more 
in number, each financial eenter serving its section of the country, this would 
not be so. Yet because of their small resources the country banks are forced 
to give power into the hands of those who cannot be of service in time of need, 
but instead serve as a constant menace to the country as a whole. 

There is no worthy reason why a good, solvent institution in Alabama or 
California, surrounded by prosperous agricultural country, should be af- 
fected to any material extent by the stock manipulations, or the close money 
condition of New York. Yet under the present system, tight money in New 
York, inevitably means tight money in Alabama or California. 

If the city bank could give its country correspondents the benefit of its own 
aecounts, say in Chicago, Louisville, New Orleans, St. Louis, Cincinnati, and 
the other central reserve cities, it would not be necessary for them to carry 8 
New York account at all so New York instead of having 200 accounts with an 
average balance of $5,000 would have only one account, (the city bank ac- 
count) with say a balance of $250,000, the remaining $75,000 being in the cen- 
tral reserve cities, for the benefit of the interior, than as at present, concen- 
trated in a place where it is subject to every reflection of the market. This could 
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be done, by the city bank permitting its country banks to issue drafts, payable 
in any of the cities named above, to be charged to its account. The details of 
this plan are not necessary to be worked out here. 

In the matter of advertising, the country bank which first adopts this plan 
will have a feature, which will be a feature indeed. The country banker can 
see the provisions made for the accommodation of the savings and other de- 
partments, but he can find no special provision made for him. Does he but 
know that the manager who will have charge of the management of his business, 
is one who like himself knows the value of a saw mill, a mule or a crop of to- 
bacco, who knows the little details, demands, and necessities of his own bank, 
who has traveled the same road, and studied the same sign posts, he will have 
more confidence of the ability of that bank, to give him service commensurate 
with the value of his account, and the needs of his business. 

But it is not possible to go into the minutiae and detail of developing a work- 
ing plan, nor is it the intention of this article to be more than suggestive. Some 
of its features may when worked out not prove practical, while others at pres- 
ent only hinted, or touched lightly, may develop into its most valuable features. 
I am firmly convinced that the plan has merit, and am anxious to have it given 
a practical demonstration by some institution which is willing to depart from 
the beaten track to the extent of helping develop a more stable medium of ex- 
ehange between banks. 


CAPITAL LOCKED UP IN COMMODITIES 


Interest just now is centered in the tremendous volume of capital locked up 
in commodities. According to the Wall Street Journal $300,000,000 is tied up 
. in coffee, cotton and wheat, and staple markets, especially of agricultural prod- 
ucts, during the past two years have been more than ordinarily subject to the 
policy of holding stocks in first or second hands, for advance in prices toward 
the end of the season. First hand holders, in the case of cotton, and to some ex- 
tent in wheat, have developed systems of storage which give them much greater 
command-than usual over -the course of the market. In coffee, mainly a South 
American staple, the holding policy has taken the form of a joint obligation, in 
which the producing states and distributing merchants have joined together to 
maintain the price. What is true of these representative staples is the fact with 
others—the people most immediately interested have taken thought of ways 
and means of mainfaining prices. 

Excepting coffee, this is not unusual. In coffee by the end of this fiscal 
year the valorizing interests will have under control 12,000,000 bags. At $10 
@ bag, this item would mean $120,000,000 of locked-up capital in that staple 
alone, $50,000,000 of which represents bonded indebtedness on coffee account. 
There are probably three million bales of cotton in first hands in southern ter- 
ritory reserved for better prices, valued at $150,000,000 at least. Much of it 
is being carried by banks, to which large financial centers have made advances 
with extensions beyond usual dates. The United States and Canada together 
have over fifty million bushels of wheat in visible stocks, valued, say, at $45,- 
000,000. ; 
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THE FINANCIAL SITUATION 


Probably the most important develop- 
ment affecting both the industrial and the 
financial situation in the last month was 
the complete collapse of the “stand-pat 
policy” of the United Steel Corporation. 
Early in June it became evident that the 
big company could not long maintain prices 
in face of the secret slashing of the official 
scale by the independents. Economic con- 
ditions demanded a reduction in the prices 
and no coterie of men without a complete 
monopoly of the business could long pre- 
vent the operation of this law. When the 
Steel Corporation Directors met early in 
June and reaffirmed the price scale, an 
effort was made to tie the hands of the 
independents, but without success. The 
corporation, however, adhered to its policy, 
preferring not to make any open cut until 
July at least. 

It was soon discovered however that the 
independents were cutting right and left 
and then came evidence of secret cutting 
by the steel corporation. Only one thing 
was left to prevent utter demoralization 
and that was a general reduction of the 
official prices. Bar steel was cut $4 a ton, 


Bar iron followed with a $3 slash and then 
came the general reduction in all finished 
products excepting steel rails, in which 
while the price remains the same there is 
an equivalent to a reduction for the pur- 
chaser in the change in_ specifications. 
Whether this reduction in price will induce 
the placing of orders and a revival in the 
steel trade or will prove to be a forerunner 
of a further cut in prices remains to be 
seen. Not much improvement is likely to 
come in the way of business until the 
national conventions are out of the way, 
which means July. 

Another feature of the situation is the 
extraordinary low rate of money and the 
tremendous piling up of funds in the cen- 
tral reserve cities, especially New York. 
The trend of money toward the latter part 
of May was to the interior, but this flow 
was checked by the passage of the Aldrich- 
Vreeland Bill. But despite the cheapness 
of money the inspector continues to show 
a tendency to discriminate in favor of gilt- 
edged first mortgage bonds. The flotation 
of the Pennsylvania railroad, and the suc- 
cessful outcome of the Burlington offer, 
both thoroughly prove this. While the 
$50,000,000 Union Pacific 4 per cent first 
mortgage and refunding bonds were an- 
nounced to have been over-subscribed, yet 
the quotations on the curb for these 
securities, “when issued” indicates some 
complications as yet unexplained. The 
bonds should be perfectly good and de- 
sirable securities, yet they did not receive 
such a favorable public reception as had been 
hoped for and as did the Pennsylvania and 
the “Q” issues. , 

However, considerable progress in fi- 
nancing railroad needs has been made. Of 
the $570,414,000 of new railroad bonds 
authorized, $83,589,000 have been issued. 
These roads have added $48,200,000 of short 
term notes to the total and of this amount 
$45,200,000 have actually been issued. 
These figures do not take into considera- 
tion the $40,000,000 of new railroad stock 
authorized of which $22,000,000 has actu- 
ally been put out. The new bond issues 
so far this year include 50 million by the 
Union Pacific; 16 million by the Burling- 
ton: 2 million by the Chesapeake & Ohio; 
1 million by the Iowa Central; 13% mil- 
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lion by the National Railway of Mexico; 
4 million by the Atchison; 40 million by 
the Pennsylvania; 7 million by the Boston 
& Albany and 15 million by the Chicago, 
Indiana & Southern. In addition to this 
the note issues include 17 million by the 
Tidewater, which is H. H. Roger’s road; 
15 million by the Southern Railway; 10 
million by Gould’s Western Pacific; 25 
million by the Interboro Rapid Transit; 
7% million by the Norfolk & Western; 
2% million by the Chesapeake & Ohio and 
1014 million by the Erie prior to the ar- 
rangement with J. P. Morgan & Co., to buy 
up the interest coupons on the bonds of 
the road as they come due. 


EXPLAINS NEW MONEY ACT 

Secretary Cortelyou has issued a Treas- 
ury Department circular carrying into ef- 
fect the new currency act approved May 
30 last. He calls attention to the fact that 
there are two methods of applying for 
additional national bank currency under 
its provisions. 

Banks occupying contiguous territory 
may organize associations provided there 
are at least ten banks in each association 
with minimum aggregate capital and sur- 
plus of at least $5,000,000 while the indi- 
vidual banks must have an unimpaired 
capital and surplus of not less than 20 per 
cent. Any member of such an association 
with outstanding circulating notes of not 
less than 40 per cent if its capital may ob- 
tain additional circulating notes under sec- 
tion 1 of the act. 

National banks of the same standing as 
to capital and surplus but not members of 
an association may obtain additional cir- 
culation under section 3 of the act. In 
order that all national banks entitled to 
take out additional cjrculation may join 
currency associations, the secretary re- 
serves the right to add to, and include in, 
the territory of an association any con- 
tiguous territory containing national banks 
which would otherwise be excluded from 
or inconveniently located as to a national 
currency association. 

The names of the associations must be 
indicative of the locality and an association 
may not style itself “first national currency 
association.” 


A table is “included in the circular show- 
ing by states the amount of capital and 
surplus of national banks entitled to mem- 
bership in the currency association ar- 
ranged by states and sections. Secretary 
Cortelyou says it will be seen from this 
table that the national banks within some 
of the states are not eligible to form by 
themselves currency associations for lack of 
agregate capital and surplus, so they must 
be affiliated with banks in contiguous states 
for that purpose. 

The secretary will not at this time allot 
any territory for the formation of associa- 
tions other than as indicated in his cir- 
cular. It is thought that the banks may 
prefer to come together of their own vo- 
lition and it is preferable that state lines 
be observed as far as practicable and that 
banks should not apply for. admission to 
association not occupying contiguous ter- 
ritory. The secretary may assign to an 
association any qualified national bank 
which did not take part in its formation. 

A subsequent circular will define the 
method to be followed in obtaining ad- 
ditional circulation through the national 
bank currency associations, to-day’s cir- 
cular relating entirely to their organization. 


BANKS TO PAY INTEREST 


Under the provisions of the new Cur- 
rency law, the national banks in which 
funds of the government are deposited must 
pay interest on them. An exception is 
made of banking associations designated as 
national depositories, in which funds are 
placed strictly for the use of the govern- 
ment. There is outstanding about, $72,000, 
000 of government funds on which interest 
must be paid by banks, and by an odd co- 
incidence a similar amount rests in de- 
positories not subject to the tax. It was 
stated at the Treasury Department to-day 
that the tax not only would be charged on 
all deposits of government money in the 
future, but would be payable on funds al- 
ready deposited in banks from the time 
the new law becomes effective. The rate 
of interest is to be not less than 1 per 
cent and as much more as the Secretary 
of the Treasury may deem proper. For 
the present, however, the probable rate is 
1 per cent. 





ee arene ne re er 
cape mnnyneeenenenrestr net ree Stee eS eNe 


22 BANKERS 


In the South and the West large sums 
of money are necessary each year to move 
the crops and government funds frequently 
have aided greatly in relieving the situ- 
ation. During the recent stringency there 
was a cry for government funds from the 
crop centers. Hereafter banks must pay 
for money lent by the government to move 


crops. 

Tn the banks designated as depositories 
the government places funds to meet its 
expenditures in various parts of the 
country. The government is benefited by 
lending this money, and in many cases, it 
is said, banks not only are not anxious 
to be depositories of government funds, 
but have asked to be excused from acting 
as such. 


AVOID THE STATE GUARANTY 


Oklahoma National banks apparently 
have not taken kindly to the state guaranty 
deposit banking law, which has been in ef- 
fect since Feb. 15. So far only 51 of the 
212 National Banks in Oklahoma have 
taken advantage of the provision of the 
new law. Following the passage of the 
bill the legislature amended it in such a 
manner as to permit National Banks to 
take advantage of the state guaranty 
funds without encountering opposition 
from the comptroller of the currency. Even 
the amendment did not have the desired 
effect, and as a rule only those National 
Banks have come in under the law which 
have large deposits of state or school land 
funds. One thing that has held back the 
National Banks is the expectation that 
Attorney General Bonaparte will pass on 
the legality of the Oklahoma law. There 
is also a suit pending testing the consti- 
tutionality of the law. 

The only failure that has occurred since 
the new law went into effect was in the 
case of the International Bank of Colgate. 

Within one hour from the time H. P. 
Smock, Oklahoma Banking Commissioner, 
had taken charge of the International Bank 
of Colgate, he had authority to pay the 


depositors in full, though the bank’s cash. 


and available funds in other banks fell 
$23,000 short of the total amount of de- 
posits. The Commissioner was enabled to 
do this under the operation of the new 

rantee law. Governor Haskell, presi- 
dent of the Banking Board, immediately 
authorized the payment of the depositors 
in full. The amount of deposits was 
$38,000. 


BIG TREASURY DEFICIT 


The June circular of the National City 
Bank discusses the new currency legisla- 
tion and the Treasury deficit. The cur- 
rent fiscal year, it says, with the single ex- 
ception of 1899, bids fair to produce the 
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largest annual deficiency since the Civil 
War. At the average of daily deficiencies 
during May, the thirty remaining days of 
the fiscal year will bring the total deficit 
to approximately $75,000,000, or nearly the 
amount of the surplus for 1907, and com- 
paring with the 1899 deficit of $89,000,000. 
The circular continues: 

“In only nine of the forty-two years, 
from 1865 to 1907 have receipts been in- 
adequate. From 1865 to 1894 was practi- 
cally an unbroken period of surplus reyv- 
enues, there having been in all that time 
only two small annual deficits of about a 
million dollars each. From 1894 to 1899 
there were yearly deficiencies ranging from 
$18,000,000 to $89,000,000. In the period 
from 1899 to 1903 there were surpluses 
ranging from $55,000,000 to $91,000,000. In 
1904 the deficit was $42,000,000 and in 1905 
there was one of $23,000,000. In 1906 there 
was a surplus of $25,000,000 and in 1907 
another of $84,000,000. Reviewing the rec- 
ord of receipts and expenditures for the 
last forty-three years, no instance of so 
sudden and great a change from abundant 
to deficient revenues is to be found. The 
six years of poor revenues, from 1894 to 
1899, inclusive, were preceded by three 
years of gradyally declining surpluses. The 
outlook for an early recovery from present 
conditions is not promising. Congressional 
appropriations, which will become available 
after July 1, are known to be larger than 
in any other time in our history. They will 
exceed a billion dollars. It is not alone de- 
clining revenues, therefore, which will be 
the occasion for probable large monthly de- 
ficiencies for a considerable time to come, 
but greatly increasing expenditures.” 

In forecasting the policy of the Treasury 
Department under the changed conditions 
caused by the new currency law the circu- 
lar says: 

“The calls of May 9 and 23, aggregatin 
$41,000,000, should have raised Ge eating 
cash to something like $85,000,000 or 
$90,000,000. As a matter of fact, when all 
the transfers under these calls have been 
taken up in Treasury accounts the working 
balance will only amount to about 
$75,000,000, thus showing the depletion in 
cash during the month occasioned by defi- 
cient revenues. The depository banks still 
have roundly $150,000,000. In view of 
this large holding and of the constant de- 
cline in the government receipts, as well 
as the increase in expenditures, it seems 
quite certain that further calls will be made. 
The opportune time, of course, for the Sec- 
retary of the Treasury to make additional 
demands on the banks will be in the im- 
mediate future. Even when the times are 
normal, June and July usually bring easy 
money conditions. Crop moving and cur- 
rency shipments to the interior usually do 
not appear earlier than August. 











The new currency bill is likely to have a 
bearing upon the attitude of the Treasury 
toward the money markets. In all prob- 
ability, since emergency banknote issues 
have been provided for, the Treasury will 
not feel under the necessity of making so 
great provision for meeting the fall strin- 
gency as formerly. There will also, no 
doubt, be wider latitude in dealing with 
many of the financial problems of the de- 
partment. The ability of the government 
to pay off its maturing loans or to negotiate 
new ones can now be determined without 
close figuring as to cash available. Never- 
theless, the possibility of tariff revision at 
the next session of Congress, combined 
with the necessity of keeping the Treasury 
in funds to meet the large appropriations of 
the session just closed, will suggest caution 
in the matter of deciding upon the course 
to be followed with reference to maturing 
obligations.” 


NATIONAL BANK RETURNS 


According to the abstract of the comp- 
troller of the currency the national banks 
show an increase May 14 over February 14 
of $105,993,227 in loans and discounts, 
$62,757,426 in specie, $10,173,448 in legal 
tenders, $72,930,874 in total cash, $27,162,- 
768 in amount due from banks and reserve 
agents, $107,994,967 in amount due other 
banks and trust companies, and $206,842,- 
371 in individual deposits. 

Compared with a year ago the abstract 
shows a decrease in loans of $102,796,817. 
an increase in specie of $146,428,386; an 
increase in legal tenders of $23,306,916; an 
increase in total cash of $169,735,302; a de- 
crease of amounts due from other banks 
and reserve agents of $68,406,935; an in- 
crease in amount due other banks and trust 
companies $6,981,653; and a decrease in in- 
dividual deposits of $10,223,352. There 
were 6,778 banks May 14, compared with 
6,698 February 14, and 6,429 a year ago. 


ILLINOIS STATE BANKS 


According to the statement of totals is- 
’ sued by the auditor of public accounts, the 
deposits in state banks in Illinois show an 
increase of $9,615,507 between February 15 
and May 12. Corresponding with the in- 
creased deposits the banks sliow an increase 
of $1,345,404 in capital, surplus and undi- 
vided profits. The total cash on hand and 
due from other banks shows an increase of 
$14,796,041. On May 12 there were 412 
state banks in Illinois compared with 405 
at the time of the last preceding report. 
Deposits were reported as follows: Sav- 
ings time, $177,077,526; certificate time, 
$39,918,657; individual demand, $180,437,- 
636; certificate demand, $16,200,544; cer- 
tified checks, $1,870,960; cashiers’ checks, 
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$2,020,923. “The total deposits since May 
12 were $416,556,551, an increase of $9,615,- 
507 since February 15. The total cash on 
hand and due from other banks and bankers 
May 12 was $154,345,994. The loans and 
discounts May 12 were $296,152,000, an 
increase of $3,044,345 since February 15. 
The total capital, surplus and undivided 
profits May 12 aggregated $89,122,794, and 
the per cent. of reserve to deposits was 
37.05. The total resources May 12 ag- 
gregated , $546,708,109, an increase of $22,- 
343,040 over the returns for February 15. 


PRIZE THEIR BANK STOCKS 


Chicago bank share-holders evidently 
prize their bank stocks highly. Few chang- 
es in the investment of the largest of the 
fortunes in Chicago bank stocks have oc- 
curred during the last year, but such as 
have been made generally have been in the 
direction of increases, according to the 
stockholders’ lists compiled by The Chicago 
Evening Post. In a very few cases big 
holdings have been split. The Nelson Mor- 
ris ee in the First National and other 
banks have been divided among his heirs. 
For a time, Mr. Morris was the largest 
individual holder of stock in the First Na- 
tional. 

The most valuable single holding of bank 
stock in Chicago continues to be that of 
William H. Mitchell, who has 8,750 shares 
in the Illinois Trust and Savings, of which 
his son, John J. Mitchell, is president. Ili- 
nois Trust stock is quoted around $500 a 
share, which makes Mr. Mitchell’s holding 
worth approximately $4,375,000. The other 
members of the Mitchell family have 
enough of the Illinois Trust stock to bring 
the total for the family up to about 14,000 
shares, valued at present market prices at 
about $7,000,000. 

Another important interest in local bank 
stocks is that vf the Marshall Field estate, 
which is still the largest.single holder of 
the shares of Merchants’ Loan and Trust, 
2,800, and in addition has 1,250 shares of 
Illinois Trust and smaller amounts in the 
Northern Trust and the Corn Exchange. 

Among the other most valuable holdings 
of local bank stocks are those of Byron L. 
Smith, who has 6,000 shares of Northern 
Trust, worth about $325 a share; John C. 
Black, who has 5,800 shares of the Conti- 
nental National; the Armours, who have 
more than 5,000 shares in the Continental 
and liberal holdings in some of the other 
rich banks; F, W. Rawson, who has 5,760 
shares of the Union Trust worth about $300 
a share, and N. W. Harris, who has 6,078 
shares of the Harris Trust. 

Edward Tilden, while not prominent as 
the holder of a particularly rich amount in 
any one bank, has extended his investments 
to several institutions until he is one of 
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the principal bank stock investors in the 
city. The Illinois Life Insurance Company 
also has been very active in the bank stock 
market and has, all told, a total of about 
7,000 shares in various institutions. Its 
principal single holding is 1,573 shares of 
Bankers’ National, and it has more than a 
thousand shares each in the Fort Dearborn 
and the Western Trust. 

New York bankers and other important 
financiers have increased their holdings of 
the shares of Chicago banks. Among the 
most prominent of them are E. H. Gary, 
George F. Baker, James Stillman, E. H. 
Harriman and James J. Hill, although the 
latter is hardly a New Yorker. 

Among all the holders of Chicago bank 
stocks there are about eighty who hold more 
than 1,000 shares each in the various finan- 
cial institutions. These separate holdings 
vary in value from $150,000 to $4,375,000, 
and many of them are worth more than 
$500,000 each. 


COST OF STAYING LAST PANIC 


The amount of emergency circulation is- 
sued by the banks to stay the panic of 1907 
was $427,000,000 and it was upon this 
that the new currency law limit was based. 

The total was divided: 

Clearing House loan certificates issued in 

U. S. $220,000,000 
Increased deposits by Treasury in national 

banks 107,000,000 
Gold imports 100,000,000 

Total $427 ,000,000 

These are minimum figures. It is possible 
that other private sources of relief brought 
the total to something in excess of $500, 
000,000. This stayed the panic but 
could not prevent the business depression 
which the panic produced. The damage 
done by the panic can hardly be estimated 
in figures. 

The panic, of course, did not wipe out 
any actual prdperty as did the San Fran- 
cisco earthquake and the Russo-Japanese 
war. Its work of destruction was done in 
another way. It destroyed confidence, and 
confidence is harder. to restore than build- 
ings. Every panic checks the material 
progress of the world. Its loss may be said 
to be that of time more than property, but 
“time is money.” 

In order to form some basis for a con- 
crete idea of the cost of the panic of 1907, 
let us take the normal rate of annual in- 
crease in the wealth of the United States, 
as summed up by the Wall Street Journal. 
During the last few years the country’s 
total wealth has been growing at the rate 
of between four and five billion dollars a 
year. If it be said that as a result of the 
panic the volume of wealth-producing activ- 
ity has been reduced 25 per cent, which is 
not an exaggerated estimate, then it is fair 
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to say that the panic has cost this country 
through this check to prosperity at least 
$1,000,000,000, and inasmuch as its pros- 
trating effects were felt around the globe, 
it is certainly conservative to say that the 
cost to the rest of the world was at least 
as much more, making a total of $2,000, 
000,000 for one year. If the effects were 
measured by the decline in prices the total 
would be very much greater. If the 
$500,000,000 of relief had not been avail- 
able the disaster would have been of colossal 
proportions and the loss in wealth produc- 
ing power would have been much greater. 

Now, an ounce of prevention is better 
than a pound of cure. The idea that is back 
of the new currency law is that by providing 
the machinery for the issuance of emergency 
circulation it may be possible to prevent 
panic from obtaining such a momentum as 
was attained last fall. It is undoubtedly 
true that panics cannot be prevented alto- 
gether, no matter what system of money 
and currency may be established. There are 
panics and depressions in England, Germany 
and France, but it is noteworthy that they 
are much less acute and do not produce 
those fearful extremes of condition as are 
brought about in the United States. 

Crude as the new currency law is in many 
respects, falling short as it does of a com- 
prehensive financial reorganization such as 
is needed, failing as it does to establish that 
concentration of gold reserves as would 
make the United States the mightiest finan- 
cial power in the world, yet it does amount 
in some measure to that “ounce of preven- 
tion” that is so desirable, in that it should 
make improbable any ‘panic as a result of a 
fear of being unable to obtain needed money 
at critical periods, and it would amount to 
relief in the case of other crises, such as 
might be produced by war or great crop 
failures. 


RECENT PUBLICATIONS 

A revision of The History of Modern Banks 
of Issue, by Charles Conant, has just come 
from the press of Putriam’s Sons, New York, 
bringing that work down to and including 
data relating to the panic of 1907. In times 
like these when the central bank and other 
forms of banks of issue are being discussed 
and when a congressional commission is 
sitting on the work of a revision of our 
banking and currency system, such a book 
from so thoughtful an author as Charles 
Conant is worthy consideration. There is 
much between its covers that will prove of 
value to the banker and financier studying 
the needs of this nation in the way of bank- 
ing and currency revision, no matter what 
his attitude may be on the question of a 
central bank. 

Another revision of a former publication 
comes from the press of Longmans, Green 








& Co. It is revision by Dr. Fredrick A. 
Cleveland, professor of finance in the School 
of Commerce, Accounts and Finance, New 
York University, of his book, The Bank and 
The Treasury. At the time Dr. Cleveland 
issued his first edition it attracted wide- 
spread attention and was utilized by those 
opposing a radical change in our financial 
system as a text-book. The author has 
written a new introduction dealing with the 
events which have transpired since the 
original publication and concludes with a 
broad statement that evolution, not rev- 
olution, is needed to make business credits 
secure. He takes a position that in recent 
discussion of currency in banking a too 
narrow view has been taken; one class as- 
suming that the “issues” of government are 
capable of affording the elasticity desired: 
the other attempting to demonstrate that in 
an assets-bank-currency is to be found the 
nostrum of financial ills. Both failed to 
recognize the fact that fully ninety-five per 
cent of the “cash” used in business other 
than banking is made up of bank accounts. 
Both failed to see that the great credit 
structure by means of which business is 
transacted rests on two distinct and widely 
separated pillars—the independent treasury, 
and the commercial bank; one an institu- 
tion of public money issue, the other an 
institution of private credit: one support- 
ing a large issue of credit money on a gold 
reserve, the other a still larger issue of 
bank credit upon a lawful money reserve. 
Upon these two pillars rests a superstruct- 
ure of private credit incalculable in amount. 
The author takes a position that any at- 
tempt to throw the entire financial burden 
on the commercial bank by a scheme of 
centralization carries with it a certainty of 
disaster unless the change be gradual. To 
the work has been added several of the 
bills introduced in congress at the recent 
session. 

The Banker Publishing Company of 
Pittsburg has issued a 1908 edition of the 
Banker’s Green Book containing the official 
directory of the financial institutions of the 
Pittsburg district. 


NEED OF A CENTRAL BANK OF ISSUE 
By R. G. Rhett. 

President of the Peoples’ National Bank of 
Charleston, 8. C. 


The views expressed in a recent num- 
ber of The Bankers Monthly, by C. F. Lat- 
imer, coincide closely in many respects with 
those which I have held for some time. 

With a view of establishing a bank of 
currency issue, to provide a simple and 
homogeneous monetary system and to pro- 
tect depositors in national banks, I pre- 
pared and submitted to Congress a bill, the 
purpose of which of course is to gradually 
get rid of a system which is thoroughly 
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wrong, that is a system of currency based 
upon a specific bond security. These bonds 
are liable to fluctuation. If for any reason 
the government should be compelled to issue 
Five Hundred Million more, they might 
fluctuate thirty points, and seriously affect 
the solvency of banks having their entire 
capital stock invested in them. 

The only safe and sound security for 
any currency is a certain reserve of that in 
which the currency is redeemable, which in 
this country is gold. What the amount of 
that reserve should be is open for discus- 
sion, as is also the matter of how it should 
be held. How, and by whom the currency 
should be issued is likewise a matter for 
future determination, but I do not think 
that there is any room for discussion on 
the subject of the fundamental principle 
that currency should be issued against a 
gold reserve, and not against government 
bonds, or any other kind of bonds. I do not 
think that a central bank with general pow- 
ers would either be feasible or desirable, 
but I think that currency should have be- 
hind it something more than the obligation 
of the various banks issuing it, plus a gold 
reserve even of 40 per cent. There is little, 
if any difference, in fact, between a deposit, 
which is an obligation to pay depositors 
check on demand, and a bank note, which is 
the cashier’s obligation to pay the holder 
on demand, but there is this distinction, 
that in the former case, the depositor is a 
voluntary creditor, whereas in the latter 
case, he is an involuntary one. While bank 
failures are rare, they do occur, and hence 
bank notes based alone upon a gold reserve 
would in my judgment not be of sufficient 
stability. There should be no question as 
to the value of a bank note in any part of 
the country, 

Now, in order to give it this stability I 
have suggested the chartering of a Central 
Bank of Issue, in which the government 
would hold a majority of the stock, and con- 
trol a majority of the board of managers, 
but the provisions for the issue of currency 
are placed in the hands of district agencies, 
elected by the banks themselves. There are 
no discretionary powers left in the district 
agencies. They are compelled to issue cur- 
rency to the banks within certain limita- 
tions. They hold the reserve for all the 
banks, and constitute clearing houses for 
bank currency. The board of the bank of 
issue has merely the power to extend the 
limit of the currency issue when it finds the 
conditions of the country demand it. The 
provision for the gradual retirement of the 
bond-secured currency contemplates main- 
taining the price of the bonds at about what 
the banks gave for them. No new currency 
system could be put into effect without some 
provision for this. I have carefully figured 
out this problem, and I think that under the 
provisions of this bill there would be no se 
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rious variation in the price of government 
bonds. There are a number of other pro- 
visions, which are for the better protection 
of both depositors and note holders of banks, 
such as a more rigid examination, a limita- 
tion of depositors to an amount not exceed- 
ing ten times the capital stock. There is 
also a provision for insuring the depositors, 
which would not, I think, work any hard- 
ship. Of course under this bill, the govern- 
ment would get out of the banking business. 

I have not attempted to formulate a plan 
for retiring greenbacks, treasury notes, and 
silver certificates, all of which ought to be 
retired in order to give us a thoroughly 
sound and homogeneous system, but I have 
endeavored to work out a tentative system 
for the transfer of the currency from a bond- 
secured currency to one secured by a gold 
reserve, such as utilized in every civilized 
Globe in the World. 

There is one thing which the public at 
large does not at all realize, and that is that 
a bank is only a buyer and seller of money. 
If it buys its money at a low rate it can 
afford to lend it at a relatively low rate. If 
the government enables banks to issue cur- 
rency would expand ond contract so as to 
money will be normally from 4 per cent to 
5 per cent all over the country, as is the 
ease in K'rance and Germany. Moreover, the 
fluctuations and stringencies will become 


rare. 
Under the bill which I suggest the cur- 


rency would expand and contract so as to 
prevent stringency, and in the case of a 
threatened panic, a resolution of the central 
board would at once make available to every 
bank’ an amount of currency, equal to its 
eapital stock, subject only to the acquisition 
of such reserve in gold, as the Central Board 
would fix for that specific crisis. 


FIRST MONEY COMMISSION 

The first national currency commission, 
provided for in the Aldrich-Vreeland bill, 
which passed Congress in the closing hours 
of the last session, was formed in Wash- 
ington, and application was made at the 
Treasury Department for approval. 

President E. Southard Parker of the 
National Metropolitan bank, as chairman 
of the Washington Clearing House associa- 
tion, made the application. Representatives 
of the various banks of the city have 
formally agreed upon the organization. 


TO STUDY FOREIGN LOANS 
Frank Bailey, vice-president of the Title 
Guarantee and Trust Company, has gone to 
Europe to study the foreign systems of lend- 
ing on real estate, with especial reference 
to the small holder, home owner, and builder. 
Mr. Bailey said to the New York Even- 
ing Post with reference to this subject: 
‘¢Brooklyn needs a change in the scheme 
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of lending, in order to afford a better op- 
portunity for the man of small means to 
acquire ownership of his home and not be 
in danger of losing it. 

**In the Borough of Manhattan, there are 

practically no small homes. The territory, 
therefore, for the new home construction is 
in Kings and Queens counties. If the 
small home owner could at the present time 
borrow money at the same rates paid by the 
large borrower, and be in no danger of hav- 
ing to replace his mortgage every three 
years, the amount of home construction 
would increase very rapidly. ‘There is no 
social change which could be better for New 
York city as a whole than to increase the 
number of its home owners; but when the 
home owner is met with the condition that 
he cannot borrow money excepting from 
private individuals and from a few savings 
banks, and must be subject as a whole to 
the whim of the individual who may call in 
his mortgage when money is tight, he be 
comes timid when he finds the experiences of 
his friends about starting to own a house, 
unless he has the capital in hand to pay 
for it. 
_ **In France, they have a system of lend- 
ing money on bond and mortgage by which 
the rate of interest is nearly uniform for 
the small proprietor, where he is not com- 
pelled to pay the principal, but to reduce it 
very gradually, so that in the end the home 
is owned free and clear by its occupant. I 
would like to see such a system introduced 
in this country.’? 


BANK COMMISSIONER’S REPORT 


Bank Commissioner Pierre Jay of Massa- 
chusetts, has just issued the second part of 
his annual report, it deals with corpora- 
tive banks, collateral loan companies, and 
mortgage loan and investment companies. 
The number of co-operative banks doing 
business on Oct. 31, 1907, was 135, which 
was a gain of two for the year—the Win- 
throp Co-operative Bank and the North 
Dorchester Co-operative Bank. The assets 
of the banks increased during the year cov- 
ered by the report from $42,557,575.30 to 
$47,220,074.65. Of course, most of this con- 
sisted in loans on real estate, and the 
amounts thus loaned in the two years were 
respectively as follows: $38,155,668.78 and 
$43,172,942.10. The next item in amounts 
was that of loans on shares, which 
amounted, respectively, for the two years 
compared, $1,742,547.20 and $2,128,793. 
Commissioner Jay discusses the develop- 
ments of the year, in part, as follows: 

“The increase of $3,832,000 in the total 
assets during 1906, which at that time was 
the largest increase in any one year, has 
been surpassed by the increase of $4,662,- 
000 in the total assets during 1907.” 
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Charles H, Treat, United States Treasur- 
er, was one of the speakers at the Georgia 
Bankers’ Association Convention at Bruns- 
wick, Ga., June 16. Mr. Treat spoke on 
the financial outlook. 

The annual convention of the Oregon 
State Bankers’ Association was held in 
Salem, June 26 and 27. D. A. Moulton, 
president of the Corn Exchange National 
Bank of Chicago was the principle speaker. 

A. D. Kennedy, of Okmulgee, was elected 
president of the Oklahoma State Bankers’ 
Association and L. A. Wilson, El Reno, 
first vice president; H. M. Spaulding, Enid, 
second vice president; E. Patton, Edmond, 
treasurer; Charles L. Engle, El Reno, sec- 


retary. 


A fourteenth annual convention of the 
California Bankers’ Association held the 
latter part of May in Pasadena, elected the 
following officers—President, Joseph D. 
Radford, vice-president of the German- 
American Savings Bank, of Los Angeles; 
vice-president, H. S. Fletcher, president and 
manager of the Bank of Watsonville, of 
Watsonville; treasurer, J. J. Fagin, vice- 
president of the Bank of San Francisco, of 
San Francisco; and secretary, R. M. Walsh, 
assistant cashier of the Bank of San Fran- 
cisco, of San Francisco; and secretary, R. 
M. Walsh, assistant cashier of the San 
Francisco Savings Union, of San Francisco. 

The eighteenth annual meeting of the 
Tilinois State Bankers’ Association will be 
held in Chicago, the first week in Septem- 
ber, at the Auditorium. It is estimated 
there will be an attendance of about 4,000. 
The following committee on general arrange- 
ments and program has been appointed: 
August Blum, vice-president of the First 
National Bank and president of the State 
Association, chairman; F. P. Judson, of the 
Bankers’ National Bank, secretary; and Os- 
car G. Foreman, of Foreman Bros., chair- 
man of the executive council of the State 
organization, The coming convention will 
be the first one of the association to be 
held in this city in ten years. 


The annual convention of the West Vir- 
— Bankers’ Association took place at 
rleston the second week in June. Con- 
gressman Charles N. Fowler, chairman of 
the committee on banking and currency in 
congress, was the principal speaker. 
The annual convention of the New York 
State Bankers’ Association will be held at 


the Hotel Frontenac, Thousand Islands, 
Thursday and Friday, July 9 and 10. 


More than a hundred bankers from the 
first district in Indiana and from the sec- 
ond and third districts in Kentucky, to- 
gether with bankers from Indianapolis, met 
in convention at Evansville, Ind., last 
month. Group No. 1 of the Indiana State 
Bankers’ Association was organized. The 
election of officers resulted in Joel Bailey, 
cashier of the Mercantile National Bank of 
Evansville, being selected as district chair- 
man and Joseph E. Kelley of Mt. Vernon as 
secretary and treasurer. 


At the annual meeting of the Texas State 
Bankers’ Association it was decided to hold 
the next convention at Houston. The fol- 
lowing officers were elected: 


President—T. C. Yantis, Brownwood. 


Vice-Presidents—District No. 1, H. A. 
Boatwright, Bryan; district No. 2, J. H. 
Hirsch, Corpus Christi; district No. 3, G. M. 
Boone, Taylor; district No. 4, J. W. Butler, 
Clifton; district No. 5, W. F. Skillman, Sul- 
phur Springs; district No. 6, L. L. Shield, 
Santa Anna; district No. 7, W. H. Fuqua, 
Amarillo. 

Secretary—J. W. Hoopes, Austin; assist- 
ant secretary, De Witt C. Dunn, Houston, 

Treasurer—Tom W. Slack, Fort Worth. 


The Texas. Bankers will leave Dallas on a 
trip to the North July 9, winding up at Chi- 
cago July 18. 


The Bankers of Northern Indiana held a 
meeting early in June at Wabash, Ind., at 
which C. A. Church, of Muncie, discussed the 
new currency act, taking the position that 
the interior banks would not be benfited. 
Among other things he said: 


“Banks with larger surplus or with less 
deposits could increase the per cent. availa- 
ble, but I venture the assertion that the 
interior banks of Indiana could in no event 
participate in the distribution of emergency 
currency in the aggregate, to an extent av- 
eraging in excess of 5 or 6 per cent. of their 
deposits, and probably this will hold good 
as to averages with interior banks in all the 
States. As Indiana national banks have de- 
posits aggregating $125,000,000, their pro- 
portion would probably reach $10,000,000 to 
$15,000,000. 


' “The total amount proposed—$500,000,- 
000—can likely be utilized among the larger 
capitalized banks, who invest extensively 
and carry bonds such as are available as 
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security on a 90 per cent. basis of the face 
value. 

“There is one commendable feature in the 
bill, which is the absolute security provided 
for the currency redemption, and having the 
guarantee of the Government attached will 
be received by the public with equal confi- 
dence, as our present currency.” 


The Minnesota Bankers’ Association has 
contracted with the National Surety Com- 
pany, of New York, to handle burglary and 
fidelity insurance for the benefit of the mem- 
bers of the association. Charles R. Frost, 
the assistant secretary of the Minnesota 
Bankers’ Association, is made a _ special 
agent for the company, and he will receive 
applications direct, for entering and record- 
ing, and they will then be sent to the Wil- 
liam B. Joyce Company, of St. Paul, for 
writing, Lower rates will thus be given to 
members of the Association and the organi- 
zation will also be given a commission on 
all business written. It is confidently ex- 


AMONG THE A. I. 


After a spirited campaign Pittsburg 
Chapter, American Institute of Banking, has 
elected Fred. T. Loeffler, of the Lincoln Na- 
tional Bank, president, while the remainder 
of the ticket went down to defeat before 
the opposition, known as the Rovensky-Coll 
ticket. The officers elected follow: Presi- 
dent, F, T. Loeffler; vice-president, E. B. 
Coll, Farmers’ Deposit Savings Bank; sec- 
retary, B. O. Hill, Second National Bank; 
treasurer, A. G. Wells, Pittsburg Bank for 
Savings; directors—E. E. Eggers, Union 
National Bank; J. R. Jones, City Deposit 
Bank; D. H. Thomas, Commonwealth Trust 
Co., J. Howard Arthur, People’s National 
Bank; A. W. Schreiber, Carnegie National 
Bank; S. M. Shelly, Bank of Pittsburg. 


Oakland Chapter, American Institute of 
Banking, gave a “housewarming” in its 
newly fitted-up meeting rooms in the Oak- 
land Clearing House Building on June 4. 


The Rochester branch of the American 
Institute of Banking has selected John 
Henderson, Jr., and F. M. Simpson as dele- 
gates to the National convention to be held 
in Providence, R. I., July 23, 24 and 25. The 
following officers were elected: President, 
W. E. Macey, National Bank of Rochester; 
secretary, F. L. Weid, Rochester Savings 
Bank; treasurer, Arthur H. Lauterback, 
Rochester Savings Bank; executive commit- 
tee, Frank S. Thomas, Alliance Bank; P. 
W. Zeeveld, East Side Savings Bank; W. S. 
Niven, Rochester Savings Bank; J. H. Staf- 


pected that the Associatiog will be able to 
get considerable business along this line, 
and that the exploits of yeggmen among 
country bankers in Minnesota will natur- 
ally become correspondingly less. 


Frank Bogart, secretary of the Montana 
Bankers’ Association, announces that posi- 
tive acceptance of invitations to deliver ad- 
dresses at the next annual convention have 
been received from the following: William 
Barret Ridgely, ex-comptroller of the cur- 
rency, now president of the National Bank 
of Commerce, Kansas City; George E. Rob- 
erts, ex-director of the mint, now president 
of the Commercial National Bank of Chi- 
cago; T. H. Carter, United States Senator, 
author of the postal savings bill; Joseph 
M. Dixon, United States Senator; H. V. Al- 
ward, cashier of the First National Bank of 
Kalispell; and Harry Yeager, assistant cash- 
ier of the First National Bank of Lewiston. 
The convention will be held at Billings, July 
27 and 28. 


OF B. CHAPTERS 


ford, Fidelity Trust Company; F. M. Simp- 
son, Monroe County Savings Bank. 


The Washington, D. C., Chapter, American 
Institute of Banking, is determined to elect 
a vice-president of the associated chapters 
at the National convention to be held in 
Providence, R. I., July 23 to 25. At a recent 
meeting three members were nominated and 
the race promises to -be exciting. John 
Poole, of the Washington Loan & Trust 
Company; William McK. Stowell, of the 
Lincoln National Bank; and S. J. Henry, of 
the National Savings & Trust Company, are 
the candidates. 


The Washington chapter will send four- 
teen delegates. Those who have been 
chosen to represent Washington are John 
Poole, E. Percival Wilson, W. McK. Stowell, 
A. Chester Flather, Edmund S. Wolfe, Harry 
V. Haynes, E. E. Payne, E. E. Herrell, Sam- 
uel J. Henry, Robert F. Miller, Boyd Taylor, 
Avon M. Nevius, Frank B. Devereux, and F. 
Bernard Stevens. 


Rev. W. E. Barton, D. D., Oak Park, at 
a recent banquet of the Chicago Chapter of 
the American Institute of Banking said 
among other things: 

‘*T am sure that fewer of my friends 
would be in jail if bankers knew more about 
the banking business; and [I am equally 
certain that one thing that prevents the 
Gospel from growing is that there are 80 
many fool ministers. Bankers and ministers 
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have very much in common. They stand 
apart from all other professions as repre- 
senting public confidence. If a bank fails, 
it shakes public confidence more than if a 
dry goods firm assigns, the amount of lia- 
bilities being equal. If a minister goes 
wrong, it shakes public confidence as the 
fall of a lawyer or a doctor does not. In 
the world of commerce the banker repre- 
sents what the minister stands for in the 
realm of ethics. Each is the exponent of 
an ideal; and each either exalts or degrades 
that ideal. 

‘*There is a good deal of cant about the 
spiritual life. A while ago I preached in a 
church whose chorister said, ‘We have a 
new hymn book, and we spend a little time 
at the opening of the evening service in 
singing. I will select the hymns.’ The 
first hymn he selected began, ‘‘ Lord, I care 
not for riches; neither silver nor gold.’’ 
They sang it, and they all lied. From the 
shopgirl working at $5 a week and yearn- 
ing for six, and yearning righteously, that 
she might reduce the margin ail too narrow 


between herself and want or sin, up to the 
man who owned a railroad and wanted an- 
other, all those people cared for riches. The 
next hymn began, ‘I do not seek for 
worldly store, beyond a day’s supply,’ and 
then the hymn went on to a chorus winging 
and springing and clinging and singing 
in a fine independence of wealth. And 
some of those who sang it next day bought 
as much as a ton of coal or a whole sack 
of flour.’’ 


The sixth annual’Convention of the Amer- 
ican Institute of Banking will take place at 
Providence, R. I., July 23-25. The Chicago 
and Western delegates will go in a special 
train, via Michigan Central, New York Cent- 
ral, Boston & Albany, and the New York, New 
Haven & Hartford. The special fare from 
Chicago is $20.00, while the regular fare is 
$21.90. The Special will leave the Park Row 
station, Chicago, at one o’clock Tuesday 
afternoon, July 21. It will carry Pullman, 
diner, buffet, library and baggage cars and 
will be first class. 
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The Postoffice Indian Savings Bank had 
1,190,220 active accounts, of which 143,635 
were minors and 981,333 ordinary accounts, 
amounting to $6,828,666 and $36,743,333, 
respectively; besides which there were 65,- 
163 security deposits, public accounts, etc., 
amounting to $3,410,000. Estimating the 
population at 300,000,000, round numbers, 
the minor and ordinary accounts, $45,571,- 
999, give a deposit per head of the popu- 
lation of about 11.19 cents. It must be 
remembered, however, that a large majority 
ot the population, who have any money at 
all laid by, have it hidden away in the 
ground in tin cans and brass kettles. 


Hoel H. Camp, the pioneer banker of Mil- 
waukee, was 86 years old a few weeks ago. 
Mr. Camp is the oldest living banker in the 
banker in the city, both from a point of 
years and from the point of service. He is 
in good health, and although he has retired 
from active business, he still keeps in close 
touch with affairs. Mr. Camp first became 
identified with the banking bysiness of Mil- 
waukee in 1854, when he was chosen cash- 
ier of the Farmers & Millers’ Bank, and he 
has been connected with the banking inter- 
ests of the city ever since that early day. 


The Salem Bank of Goshen is the oldest 
banking institution in the State of Indiana 
a fact which is not generally known. The 
bank has just completed extensive improve- 
ments, both in the interior and exterior, 
having completely rebuilt the front of its 
building and redecorated and refurnished 


- 


the interior. Every detail has been looked 
after with thoroughness and both within 
and without it is one of the finest bank struc- 
tures in the state of Indiana. The work 
was begun last May and only just completed. 
The front of the building is an exact re- 
production of the front of the Liberty Na- 
tional Bank Building of New York city, 
and is but five feet narrower. The stone 
used is the best Bedford rock. 


Canadian banks expect that $100,000,000 
will find its way into Canada during 1908 
to be used in the development of the coun- 
try. Of this total the Canadian Pacfic by 
sale of stock and debentures will bring in 
between $20,000,000 and $25,000,000; the 
Grand Trunk Pacific will obtain close to 
$20,000,000; the Canadian Northern has al- 
ready secured $2,500,000 and will endeavor 
to increase it to $10,000,000. The Dominion 
Government will obtain about $20,000,000, 
and the principal cities like Toronto, Mon- 
treal and Winnipeg will require from $8,- 
000,000 to $10,000,000. The leading Cana- 
dian electric railways will raise from $2,000,- 
000 to $3,000,000. Other Canadian towns 
and works require at least $12,000,000. 


The Des Moines, Ia., Chapter has elected 
officers for the ensuing year as follows: 
President, Verne Barlow; vice-president, 
George Simpson; secretary, Harry Steven- 
son; treasurer, Fred Knight. The delegates 
to the national meeting are Harry Steven- 
son and B. B. Vorse. The alternates George 
Simpson and James Hart. The new corps 
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of officers is hustling and alert and the local 
chapter is bound to prosper this coming 
year under their leadership. 


The merging of the Third National and 
the Fifth National banks of Cincinnati into 
one large institution known as the Fifth- 
Third National Bank, gives Cincinnati a sec- 
ond institution with aggregate deposits in 
excess of fifteen million dollars. The merged 
institutions opened for business in the quar- 
ters of the old Third National early last 
month. It has a capital of $2,500,000 and a 
surplus of $1,000,000. 


The Home Bank of Brooklyn reopened for 
business last month, having been in the 
hands of a receiver from Feb. 1 up to that 
time. The withdrawals during the first 
week were comparatively light. 


Frank A. Vanderlip, Vice-President of the 
National City Bank, of New York, and for- 
merly editor of the Bankers’ Monthly, re- 
turned early in June from a trip to Italy 
accompanied by his wife and mother, Later 
in the month James Stillman, President of 
the National City Bank, arrived from 
Europe. 

Receiver Hanna, of The National Bank of 
North America, New York, in making a dis- 
tribution of the second dividend of 25% to 
the claimants of the failed bank, sent a 
check for $25,000 to John D. Rockefeller. 
Mr. Rockefeller was not a depositor in the 
bank, but became a creditor with the ap- 
proved claim of $100,000 through his activ- 
ity during the banking crisis last fall when 
he came to the assistance of several totter- 
ing institutions. 


The Omaha banks, according to the state- 
ment of the Nebraska metropolis clearing 
house association, recently showed an in- 
crease in banking exchanges over the pre- 
ceding year of 46.3. A part of this increase 
was due to the fact that Memorial Day 
caused an accumulation of business in the 
week referred to this year while a year ago 
it operated exactly in the reverse way. 


The Grand Avenue Bank of St. Louis has 
absorbed the Olive Street Bank. Francis A. 
Drew has succeeded E. E. McGill, the foun- 
der, as President. 


The Merchants’ National Bank of Phila- 
delphia is now quartered in its new home 
in the Merchant and Mariner Building at 
the southeast corner of Third and Chestnut 
streets. 

The National Bank of Commerce, Kansas 
City, which was recently reorganized with 
former comptroller William A. Ridgely as 
president, is now occupying its handsome 
new home in the Commerce Building. The 
banking room is finished in marble and is 
one of the handsomest and most commodi- 
ous in Missouri. The desks and wood fit- 
tings are of mahogany. 


The Consolidated Bank of Los Angeles, a 
state institution, with forty thousand de- 
posits, closed its doors recently. 


Receiver John H. Edwards, of the New 
Amsterdam Bank of New York, made happy 
a large number of actors, grand opera sing- 
ers and other depositors last month by the 
distribution of the first payment of 25 per 
cent of the bank’s obligations. A second 
dividend will be paid in a few weeks. 


Henry Reiber and John Young, former 
paying teller and auditor of the Farmers’ 
Deposit National Bank of Pittsburg, were 
sentenced to ten years each in the Western 
Pennsylvania penitentiary on the charge of 
embezzlement. 


James Speyer, of the New York Banking 
House of Speyer & Co., entertained the em- 
ployees of his banking establishment and 
their families at his country place, Wald- 
heim, at Scarborough-on-the-Hudson re- 
cently. About fifty families were present 
and some of those present had been in the 
employment of the bank longer than forty 
years. 


The First Trust and Savings Bank of Chi- 
cago, which was organized in December, 
1903, has had a healthy, steady growth, dur- 
ing the four and one-half years of its exist- 
ence, and now finds it necessary to occupy 
considerably enlarged quarters. Its office 
space on the ground floor of the First National 
Bank Building has been nearly doubled. 
Primarily established to provide savings and 
fiduciary facilities to the clients of the First 
National Bank of Chicago, the First Trust 
and Savings Bank has received such liberal 
endorsement from the general public that its 
deposits, representing the accounts of man 
thousands of people, now exceed $33,000,000, 
and are still growing. 

The Paris Bourse or as we would say on 
this side of the Atlantic Stock Exchange is 
a great and peculiar institution. It has only 
sixty members. The seats are worth $300,- 
000 each in our money. Socially its mem- 
bers outrank all other business men. Its 
standard is naturally very high. No se- 
curities are listed upon it until after they 
are well established and have had a most 
rigid examination. They are largely gov- 
ernment obligations, and the price is here 
fixed on the obligations of all the govern- 
ments in the world except the United States, 
England and Germany. There is also 3 
Petite Bourse, which contains a large num- 
ber of brokers, and corresponds somewhat to 
our curb market, but is also rigidly looked 
after by the government in every detail. It 
trades in a vast mass of corporate securi- 
ties. The bonds of the French colonies are 
on the Stock Exchange, and most of them 
are guaranteed by the French government. 

The Cedar Rapids National bank has 
moved into its new building. 








At the stockholders’ meeting at the Car- 
negie Trust Co. of New York, held in June, 
Frederick Weyerhauser and James W. Lusk 
were among the new directors elected. The 
directors re-elected were: President Charles 
C. Dickinson, Vice-President James Ross 
Curran, Anson W. Burchard, A. B. Chandler, 
Frank L. Grant, William A. Keener, Fred- 
erick Lewisohn, Alton B. Parker, J. G. 
Robin, Jacob Ruppert, Jr., Charles M. 
Schwab, James Talcott and Edgar Van 
Etten, and elected as new members of the 
board Frederick Weyerhauser and James W. 
Lusk, of St. Paul; Solomon Wexler, vice- 
president of the Whitney Central National 
Bank, of New Orleans; Adolphus Busch and 
ex-Governor David R. Francis, of St. Louis; 
George E. Roberts, president of the Com- 
mercial National Bank, of Chicago; David 
Homer Bates, Newman Erb, Liston L. Lewis 
and John B. Stanchfield, of New York City; 
George C. Smith, of Pittsburg; Alexander 
McDonald, of Cincinnati; J. J. Spaulding, of 
Atlanta; John Sherwin, of Cleveland; Wil- 
liam J. Cummings, of Nashville, Tenn.; Wil- 
liam P. Harding, of Birmingham, Ala., and 
Alden Anderson, of Sacramento, Cal. Those 
directors who have retired in the course 
of the last year or who were not re-elected 
yesterday include Leslie M. Shaw, formerly 
the president; George Arents, Robert B. 
Armstrong, Frederick H. Eaton, Francis 
Hamilton, A. P. Heinze, Henry L. Sprague, 
Paul M. Warburg and Horace G. Young. 


The consolidation ‘of the First and the 
Commercial Nationals under the uame of 
the First National Bank of Detroit, was 
completed June 1, when the new institution 
opened for business in the Ford Building 
with Morris L. Williams as President. The 
old First National charter dates back forty- 
five years to the times of the Civil War. 
The new bank has a combined surplus of 
$3,000,000. 


The Alleghany National Bank of Pitts- 
burg, which closed its doors recently as the 
result of a defalcation by its cashier, Wil- 
liam Montgomery, will, it is believed, pay 
in full all depositors’ claims. 

Steps are being taken in Cincinnati to or- 
ganize a new National Bank to be known as 
the Bankers’ and Brokers’ National. How- 
ard Beazell, formerly-of the Citizens’ Na- 
tional, has been offered the Presidency. 


The chamber of deputies of Mexico has 

— the new banking bill in its essential 
eatures. The bill regulates the establish- 

ment of new banks, provides for an exami- 
nation of existing questions by a represent- 
ative of the finance department, defines col- 
lateral securities and remedies the existing 
abuses relative to long time loans. 

The National City Bank of New York has 
completed plans for the reconstruction of 
the old Dorie custom house building, on the 
Wall Street block from William Street to 
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Hanover, which originally cost $1,800,000. 
The outer walls, with their colonnade and 
pilastered facades, are to be retained and 
four new stories of granite of a harmoniz- 
ing design erected, having on Wall Street 
a loggia four stories high decorated with a 
Corinthian colonnade. The remodeled in- 
terior will retain the great rotunda as an 
architectural feature. The first four floors 
are to be refitted for he use of the bank and 
the new upper stories furnished and appor- 
tioned as offices. The remodeled edifice 
will be equipped with eleven elevators, five 
for the use of the bank officers and attaches. 
The work of enlarging and modernizing the 
building is to cost $1,500,000. 


The Farmers’ Loan & Trust Company of 
New York city is having plans prepared for 
a fifteen-story building, to be erected on the 
property owned by the company at 63 and 
65 Beaver street, running through to 20 to 
24 Exchange place. It is understood that 
the new structure will cost about $1,000,- 
000. The property, which was bought from 
the Alliance Realty Company about two 
years ago, adjoins the present building of 
thé trust company at the northeast corner 
of William and Beaver streets, and has a 
frontage of 45 feet on Beaver street. On 
Exchange place the new building will front 
about 68 feet, the average depth through 
from street to street being about 115 feet. 
The site faces on its Exchange place side, 
the out Custom House, now being rebuilt 
and enlarged by the National City Bank. 
The ground floor of the proposed structure 
will probably be used by the trust company 
for an addition to its present banking rooms. 
Work on the building will be begun imme- 
diately upon the completion and approval 
of the plans. 


W. A. Tilden, who for several years has 
been president of the Drovers’ Deposit Na- 
tional Bank of Chicago, resigned to become 
president of the Fort Dearborn National in 
place of L. A. Goddard, resigned. Mr. Tilden 
has for a number of years been a director 
of the Fort Dearborn National. R. T. Forbes, 
who has been vice-president of the Drovers’ 
Deposit National, succeeds W. A. Tilden as 
president of the bank. L. A. Goddard, for- 
mer president of the Fort Dearborn Na- 
tional, resigned to accept the vice-presidency 
of the State Bank of Chicago. 


The absorption of the National Bank of 
Commerce by the Northwestern National of 
Minneapolis will give the latter deposits of 
$20,000,000, the largest of any bank in the 
Northwest. The capital will be $2,000,000 


and surplus $2,000,000. -This will give Min- 
neapolis two banks, each having a capital 
and surplus of $4,000,000. William H. Dun- 
woody will be president of the Northwest- 
ern and A. A. Crane becomes vice-president. 
President Harris and Cashier Harris, of the 
National Bank of Commerce, both retire. 
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St. Louis bankers, as a result of the cur- 
rency law authorizing the establishment of 
local currency associations, are discussing 
the advisability of extending the jurisdiction 
of the St. Louis clearing house to cover, in 
so far as may be practicable, the whole St. 
Louis district in Missouri and Illinois. Al- 
though it is regarded as impracticable to 
clear all the business daily through the St. 
Louis clearing house, the opinion prevails 
that the experience of the recent panic 


shows that, for protective purposes, during 
a disturbance, the banks of St. Louis, East 
St. Louis, Granite City, Wellston, Kirkwood, 
and possibly also of Belleville and a few 
other cities, might act in concert to the best 
advantage. The law provides that the asso- 
ciation shall include at least ten national 
banks, although they may be in different 
cities and states and, as St. Louis has eight 
national banks, East St. Louis may be in- 
vited to join. 


MUNICIPAL BOND ISSUES 


Abbeville, Ala.—City voted $12,000 bond 
issue for construction and maintenance of 
proposed electric light plant. 


Antigo, Wis.—The City Council is consid- 
ering the proposition of issuing improve- 
ment bonds in the sum of $15,000. 


Avon, Ill—The City Council has passed 
an ordinance authorizing the issuance of 
$5,000 5 per cent 4-8-year (serial) sidewalk 
improvement bonds. 


Beechview, Pa.—The Borough Council is 
considering the question of issuing street 
improvement bonds in the sum of $14,000. 


Bemidji, Minn.—The question of issuing 
the following bonds was submitted to the 
voters on June 30: $200,000 refunding; 
$50,000 road. 


Bennettsville, S. C—The City Council has 
for sale the following 5 per cent 20-40-year 
(optional) bonds: $25,000 sewer; $35,000 
water works. 


Birmingham, Ala.——Has authorized the 
issuance of $6,000 improvement bonds. 


Boise, Idaho—(Ind, Sch. Dist.). At an 
election held here it was voted to issue high 
school bonds in,the sum of $75,000. The 
question of issuing park bonds in the sum 
of $100,000 was submitted to the voters on 
June 29. 


Breckenridge, Colo.—(Sch. Dist.) The 
proposition to issue school bonds in the sum 
of $20,000 was carried at an election held 
here. 


Brownsville, Tenn.—Will issue $30,000 
worth of street improvement 30-year bonds, 
5 per cent, not to be sold at less than par. 


Brunswick, W. Va.—A special election will 
be held here to vote upon the question of 
issuing improvement bonds in the sum of 
$15,000. 


California, Pa.—The Borough Council has 
passed a resolution authorizing the sale of 
an issue of 5 per cent 5-24-year (serial) im- 
provement bonds in the sum of $30,000. 


Carmi, Ill—At an election held in this 
township it was voted to issue road im- 
provement bonds in the sum of $18,500. 


Chambersburg, Pa.—(Sch. Dist.) The 
Board of Education has passed a resolution 
authorizing the issuance of school bonds in 
the sum of $60,000. 

Chester, Mass.—The Governor has signed 
a bill authorizing this town to borrow $15,- 
000 in excess of the debt limit. 

Chicago, Ill—The West Park Commis- 
sioners voted to retire bonds amounting to 
$140,000, which had been issued during the 
years of 1891, 1894, and 1897. 

Cincinnati, Ohio—The City Council has 
passed ordinances authorizing the issuance 
of the followfhg 4s: $6,000 20-year street 
repair department; $26,000 20-year Pike 
street widening; $500,000 20-40-year (op- 
tional) water works. 

Coltewah, 'Tenn.—J. D. McSollister, chair- 
man of the court of James County, will re- 
ceive sealed bids ‘until July 6 for $50,000 5 
per cent semi-annual 30-year road bonds. 

Cottonwood Falls, Kan.—Has voted in 
favor of $25,000 bonds for the city water 
works. 

Columbia, La.—The question of issuing 6 
per cent water works and sewerage bonds 
in the sum of $50,000 was carried at an 
election held here on May 22. 

Dennison, Tex.—(Ind. Sch. Dist.) The 
question of issuing $53,000 high school 
bonds was submitted to the voters on June 
30. 

Des Moines, Iowa—The City Council is 
considering the question of issuing refund- 
ing bonds in the sum of $175,000. 

Donara, Pa.—(Sch. Dist.) The Board of 
Edueation is considering the proposition of 
issuing school bonds in the sum of $80,000. 

Douglasville, Ga.—The question of issuing 
$15,000 school bonds will be submitted to 
the voters on July 7. 

Duluth, Minn.—The City Council has for 
sale an issue of park bonds in the sum of 
$50,000. 
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Elmer, Okla.—The proposition to issue 
$10,000 in bonds for a new school house 
was carried. 


Ennis, Tex.—The city is contemplating a 
new water system to cost between $40,000 
and $50,000, and will issue bonds to cover 
cost of construction. 

Escanaba, Mich—The City Council has 
authorized the issuance of funding bonds in 
the sum of $35,000. 


Franklin, Pa.—Franklin City Council has 
passed an ordinance authorizing the issue 
of $260,000 bonds for the purpose of the 
water plant. 


Fredrick, Md.—A special election will be 
held to vote on the issuance of $100,000 
bonds; $45,000 for improvement of water 
works, $35,000 for funding the floating debt, 
and $20,000 for street improvements. 


Georgetown, Minn.—The voters in school 
district No. 10 of Georgetown decided at a 
meeting, to bond the district for $5,000 for 
the erection of a school house. 

Girard, Ala.—Bonds have been voted to 
the amount of $10,000 for a new school 
house. 

Grand Rapids, Mich.—An election will be 
held here in November to vote upon the 
question of issuing water bonds in the sum 
of $200,000. 


Gridley, Cal.—It is proposed to bond the 
town for $33,000, of which amount $30,000 
will be used to construct a water system 
and $3,000 to establish an electric light 
system, 


Homestead, Pa.—The council has decided 
to issue $150,000 street improvement bonds. 


Jackson, Mich—The City Council is con- 
sidering the question of calling an election 
to vote upon the proposition of issuing re- 
funding bonds in the sum of $50,000. 

Jefferson, O.—The county commissioners 
have issued a call for bids for $20,000 414 
per cent bonds for building a road to Con- 
neaut. Bids to be opened on July 6. 

Jefferson, Wis.—The proposition to issue 
$7,500 electric light bonds was carried at an 
election held here recently. 


Juliette, Idaho—The proposition to issue 
water works bonds in the*sum of $7,000 was 
carried at an election held here. 

Kalamazoo, Mich.—The question of issu- 
ing funding bonds in the sum of $30,000 will 
be submitted to the voters on August 1. 


Kewaunee, Wis.—At an election held in 
this city it was voted to issue electric light 
plant bonds in the sum of $20,000. 

Kingsville, Texas—City has voted $16,000 
bond issue for erection of school building. 


Lancaster, Mo.—The proposition to issue 
$15,000 in bonds to rebuild their school was 
carried. ; 


Laurel, Md.—Voted $14,000 of bonds for 
installing electric light plant. 

Lead, S. D.—An election was held June 16 
to vote on the proposition to issue $60,000 
of bonds for the erection of new school 
buildings and the repairing of old ones. 


Lebanon, Pa.—An election will be held 
here on July 21 to vote upon the question 
of issuing water works bonds in the sum of 
$240,000. 

Lorain, Ohio—The City Council has passed 
ordinances authorizing paving bonds in the 
sum of $34,100. 

Los Angeles, Cal.—A special election will 
be held in this city to vote upon the ques- 
tion of issuing fire department bonds in the 
sum of $350,000. 

Melrose, Mass.—The City Council was 
authorized to issue water bonds in the sum 
of $25,000. 

Middleton, O.—Bids have been opened for 
the issue of $15,000 for high school bonds. 
Bonds will be readvertised. 


Morgantown, W. Va.—Has voted $60,000 
bond issue for erection of school. 


Muskogee, Okla.—In addition to the issue 
of $550,000 in bonds for the improvement 
of the water and sewer systems, Muskogee 
has decided that an additional issue of 
$200,000 is necessary to extend the school 
system. Kt 

Newburg, N. Y.—The council authorized 
the issue of $115,000 4% per cent 20-year 
school building bonds. 

Pocatello, Idaho—Decided to issue $106,- 
358 municipal coupon bonds for the purpose 
of constructing sewer and present liquida- 
tion of indebtedness. 

Purcell, Okla.—Contemplates issuance of 
$35,000 bonds for school building. 


Riverside, Cal.—Will vote on the propo- 
sition of issuing bonds for $40,000 for school 
purpose. 

Sacramento, Cal—William R. Williams, 
State ‘Treasurer, will receive sealed bids un- 
til July 2 for $250,000 4 per cent sea wall 
bonds. 

Toppenish, Wash.—The proposition to 
issue bonds to the amount of $23,000 to 
build a school or houses was carried. 


Tyler, Tex.—Smith County voted June 27 
on $160,000 bond issue to erect court house. 


Tulia, Tex.—Swisher County will vote on 
August 8 on $60,000 bond issue for erection 
of court house. 

Waterloo, N. Y.—Decided to bond village 
for $100,000 5 per cent, to be paid in thirty 
annual installments, for sewer system. 


West Milton, O—The special election 
held here for the bonding of the town for 
$50,000 for a new school house was carried. 
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BANKERS MONTHLY 
NEW YORK BANK STATEMENT 


The weekly statement of averages of the New York Clearing House 
Banks compare as follows: 


Surplus Tota : 
Reserves Reserves Loans Deposits 


$389,026,300 $1,239,100,000 $1,321,258,500 
375,701,400 1,213,866,600 —1,289,256,400 
367,817,300 1,211,601,900 —_1,282,500,400 
369,357,200 1,139,931,100 —_1,285,788,800 
380,716,200 1,219,047,900 —_1,296,923,300 
383,662,400 1,201,120,000 _—_1,276,220,600 
381,464,700  1,196,342,200 —_1,270,324,900 
314,439,800 1,190,455,200_—i, 1257, 759,200 
371,710,700 —_1,190,518,200 

361,375,900 —_1,195,728,900 

359,645,900 —_1,187,411,800 

344,178,400 —_1,180,378,700 

337,122,100 164,539,700 

332,944,500 
323,622,400 
324,061,100 
321,168,600 
319,041,400 
313,927,500 
314,178,300 
325,152,100 
318,856,500 
295,182,600 
268,200,500 
250,606,900 
242,561,000 
233,122,500 
226,615,300 
224,610,475 
217,831,400 
215,851,100 
218,659,000 
219,794,900 
224,107,900 
254,709,700 
267,610,500 
261,167,400 
261,823,900 
269,445,000 
272,661,000 
268,151,800 
268,993,600 
270,420,400 


as 6 =o 
ft et eet et 


. 


Re 


v1 32,871,800 
1/147,694,400 
1,165,446,800 
1,175,027,900 
1,186,395,600 
1,198,078,500 
1,187,998,400 
1,192,010,400 
1,187,316,400 
1,051,452,600 
1,037,711,600 
1,076,846,300 
1,083,400,900 
1,089,068,400 
1,100,351,500 
1,097,579,000 
1,088,972,200 
1,088,597,200 
1,087,985,400 
272,072,300  1,088,152,000 
274,158,400  1,096,222,100 
276,986,700 _1,110,453,300 
282,298,800  1,126,950,700 
283,201,900 


1,050,925,400 
1,059,494,000 
1,066,865,900 
1,074,851,400 
1,083,283,300 
1,079,818,800 
1,089,303,800 
1,086,878,100 
1,051,786,900 
1,023,772,000 
1,025,711,400 
1,026,047,800 
1,026,047,800 
1,036,708,300 
1,057,023,600 
1,044,852,400 
1,046,485,000 
1,046,655,800 
1,048,383,600 
1,059,457,300 
1,076,904,600 
1,099,302, 400 
1,095,772,900 


December - -*31,751,000 
December 14............"40,101,174 
December 7............%46,210,350 
November 30............%52,989,425 
November 23............"54,103,600 
November 16............*53,666,950 
November oe cee vee 901,924,625 
November eee ee 5 838,838,825 
October 26 *1,233,300 
SPINE © Bilao +. A'sccare ses «-- 11,182,650 
October 12..... wiretnwwe - 4,655,450 
October 65..... eeinaneines 2,648,075 
September 28 5,646,575 
September 21 8,405,100 
September 14 6,918,700 
September ° 7,732,350 
August 8,756,450 
August 9,976,400 

9,249,075 

7,760,550 

7,473,200 

9,258,675 


12,782,450 
15,688,875 
11,472,075 

8,486,225 


227,335,900 
274,567,000 
270,491,300 
275,517,200 
282,372,100 
283,082,700 
285,766,200 
294,831,100 
293,849,000 
287,997,900 
284,591,000 


’ , ? 
1,139,931,100 
1,126,389,500 
1,124,808,700 
1,126,223,600 


1 072, 991 '300 
1 ‘070, 759, 300 
1 078, 540, 200 
1, 692, 031, 700 
1, 106, 982, 000 
1, 114, 272, 300 
1 "119, 141, "500 
1, ,128, "194, "600 
112, 640, 500 
. 106, 100, 900 
1, 104, ‘419, 100 


+Prior to June 13 reserves were required to be maintained against special U. 8. 
Treasury deposits. 
*Deficit. 









NEW BANKING INTELLIGENCE 


NEW BANKS AND CHANGES 


The following afeinatinn has been received since the January, 1908, edition of the 
BANKERS’ DIRECTORY and LIST OF BANK ATTORNEYS— 


“BLUE BOOK ’’—was issued. 
NEW BANKS 



















Town AND 

































































































Name or Bank PRESIDENT AND | Parp-uP 
Pc § State + Private CASHIER CAPITAL CoRRESPONDENTS 
nccces) SOEs + <.0'0 iw. Cones N. Bk. Com., N. Y. 
re Uniontown ...|Canebrake Loan & W.H. Taylor......| 35,400|N. Y. Trust Co., N. Y. 
(Perry) Trust Co..........§|J. L. Pope. 
Womeard ee me .|En pond National J. E. England......| 100,000|\Nat. Bk. Com., N. Y. 
ugpeedivieeaed J. E. England, Jr. 
a eee eco {Bank of Tinsman....§|D. W. Bass........| 10,000|Mech.-Am. N. Bk., St. L 
(Calhoun) W. R. Watson 
.| Oakland ..... O’Fu Savings Bank .§/T. Masuda ........ 
(Alameda) T. Suy: vonage. 
sieee aLos Angeles ..|Park Bank.........§|Perry W. Weidner. .| 200,000\N. Park Bk., N. Y. 
(Los Angeles) Wilson G. — 
tee aPagosa Spgs.*.|Citizens Bank.......§|A. J. Nossaman. . 16,006| Han. N. Bk., N. Y. 
(Archeluta) F. Catchpole. 
Oh dca koi Rocky Ford.. .|Peoples Home Bank.§|G. M. Coffman......| | 15,000|Kountze Bros., N. Y. 
\ ¢ Sens. 
eer i i Soknas oa ,000\Consolidated N. Bk., N.Y. 
Secseard Bank —- . H. Hinson......| 15,000|Citizens Bk., Valdosta, Ga. 
Clin” : ‘ N. Strickland. 
gekaas aAtlanta......|/American National Wm. L. Peel.... 600,000|N. Park Bk., N. Y. 
# Weny A TS cre. saaceses T. J. Peeples. 
ca veceows cRpet =e 5 .|Bank of Reubens....+|W. Persons, Cashier.| 10,000|First N. Bk.,Lewiston,Ida. 
ez Perce 
Bisctecces Pecatonica... .|Farmers & Merchants |C. B. McCanna..... 25,000/N. Bk. Rep., Chi. 
(Winnebago) Savings Bank..... § 
eee. |aChicago...... Guarantee Trust . 200,000 
Co Savings Bank .§iC. A. 
ialeatensta Sana Seadeapebanscests . G. Hay, Jr......| 100,000|Com’!l N. Bk., Chi. 
e ‘ ‘ 
Pie iae i . §iP. J. .«eee+| 25,000|\Chase N. Bk., N. ¥ 













eee ille*.... Cass)........|  10,000|Colonial Tr. & Sav.Bk.,Chi. 
wie ie F 
Danae ost Point... . N. seseeeee| eeeees-|Drov. Dep. N. Bk., Chi. 


cou. laa 10,000 «= “ome Bk., Kan.C., 
i ciemcae n. 
boa ean... ester is Fritz.........| 21,960|Far. & Tra. N. Bk., Cov- 


seeee 


\. . ington, a 
Siaetal Diacvsicin . W. Warner..... 15,000|Chase N. Bk, N. ¥. 


































aldron*.....|Peoples Bank........ S 2 eee 10,000|Chase N. Bk., N. Y. 7 
(Hillsdale) . B. n a 4 / 

Sennen Tenstrike..... i IS. eee ee 10,000| Irving N. Ex. Bk., N. Y. i 
eae) a peaniinas ia} 
.| Cleveland ....\Cleveland State Bank$|/E..H. Moore....... 23,300) Han. N, Bk., N. Y. | 
(Bolivar) ~ E 3] 
pi Drape: Summerland* Lien sen 4 a seeeeesees|  10,000)Hibernian Bk. & Tr. Co., a 
Smith ew Orleans. i 
eetes = St. Louis...... «+e.++| 100,000 i 
Richard Kirman.. | 


25,000|Han. N. Bk., N. Y. 
G. LeMasters. 
eign Rawhide...... ...-§$|Chas. Gehrmann. . 25,000|N. City Bk., N. Y. 


Re & my nald....| 15,000|Chase N. Bk., N. Y. 
i w.Y 


ein . W 5 . BE -eeee..| 25,000)/Han. N. Bk., N. Y. 
(O National Bank. . \ 

Home Banking Co.... 4: ~—-a 25,000/ Han. N. Bk., N. Y. 

ieiguciée German: eri b seeeeeee+| 10,000)/Swed.-Am. N. Bk., N. Y. 
Wits c0s.0% . F. Stege. 

ig acne eis . M. Dunlap...... 40,000|N. Park Bk., N. Y. 

aed i are ; ....| 25,000|Third N. Bk., St. L. 
‘Cus J. k. 

gus pes tebo....... i seeeeeees| 10,000|Com’] N. Bk., Chi. 
“epee 25,000\Com’! Tr. Co., Kan. C. 


50,000|Far. Dep. N. Bk., Pitt. 































Farmers & Miners + 
National Bank..... D. E. Lindley. 






BANKERS’ MONTHLY 


NEW BANKS—Continued 


Town AND 
County 
aCounty Seat 


Name or Bank 


PRESIDENT AND 
§State +tPrivate 


Patp-uUP 
CasHIER 


Stats \CAPITAL 


CoRRESPONDENTS 


! 
South Carolina | 





.|Citizens Bank........§ 
my & Merchants 
.|Central State Bank 
of Hayti 
Farmers & Merchants 
State Bank 
Citizens State Bank . 
.|First State Bank...... 
Bank of Grottoes. .. 


First National Bank... 


N. Bk. Com., N. Y. 
Chase N. Bk. N. Y. 
Cont. N. Bk., Chi. 
Chemical N. Bk., N. Y. 
N. City Bk., N. Y. 

N. City Bk., N. Y. 

ras B Bk., Harrisbug, 
N. City Bk., N. Y. 


ne 
wena*... 
(Runnelis) 
Grottoes* 
Peestinghem): 
Welch 
(McDowell) 


* New Banking Points. 


BANKS REPORTED DISCONTINUED 





crersiseriteseie 


West Virginia. . 











srocbogsewe> aera 


= 


t. 8. Gillespie. 


Since the January, 1908, edition of the BANKERS’ DIRECTORY— 
“BLUE BOOK "'—was issued. 


Town anv Country 


Name or Bank 
aCounty Seat 


+Private REMARKS. 


§State 








England Bank 


es and Farmers 


t| Sue’d by England Nat. Bank. 
Absorbed by Bank of Waldo, 
| Mates by Bankers Savings 

ank. 

BankofGreaterSan Franciscot| Hands of Receiver. 

Market Street Bank Suspended. 

Liquidating. 

Absorbed by Ia. Tr. & Sav. Bk 

Absorbed by Idaho State 
Bank. 

Mer; with Citizens Bank as 
the Union Bank. 


VYelaster Liquidation. Merged 
with Merrill Trust Co. 


Conwn ¢ City Savings Bank. 


(San Francisco) 
San peaneneen. 


Union Savings Bank and 
_ Trust Co 


German-American Bank... . 





Liquidating. 


National oy of the 

Noir b oes ssn bn 
Bank of Lengby 
City National Bank 


Commercial & Farmers Bank 


Oil Exchange Bank 
Bank of Oklahoma City..... 


Consolidated with National 
Shawmut Bank. 

Discontinued. 

Closed. 

Sue’d by Commercial National 
Bank. 

Discontinued. 

Alegebed by Oklahoma State 

Suc’d by First State Bank. 

Absorbed by City State Bank. 

Suc’d by National Bank of 
Leesville. 

Hands of Receiver. 

Discontinued. 

Suc’d by National Bank of 

eney. 
Suc’d by Third National Bank 
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-Columbia National Bank.. 
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Sioux City First National Bank 
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American National Bank i 
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Third National "Bank 
vi 
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National — Bank i 


aiakeare Gharteted Bank of India, Australia, and China. . 
Chase National Bank 


ee ‘nae National Bank 
.Kountze Bros., Bankers 
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...National City Bank. . Sis 
MaMME WOE MOONE. va. 5ic0 sé. oc sscccscasiaccccce Gt f 
.- Seaboard National Bank.. i 
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Hatcher Bros. Corporation ................ dsescsiess see 
...Citizens National Bank 
Fifth-Third National Bank 
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Ni teach the tone bins ode euutl xviii 


Bank of North America (National Ase’n) 


-Corn Excha 


National Bank........... 
echanics National Bank... 
Bank 


:!Fourth Street National 


. Franklin National 


atone esx 


Girard National Bank ...... ees eee 
Girard Trust Co 


xviii 
e . Outside back cove 
SPCC Oe ee ee eee eeeeeeeeesesseseese xXV 


-Philadelphia National Bank........... 


- Bank of Pittsb' 


urgh National Association 


. Columbia National Bank 
Federal National Bank .. 
Fourth National Bank 


Second National Bank 
Peoples National Bank 
ae National Bank 


.Austin National Bank 
American Exchange 
Gaston National Ban 
...State National Bank 
.First National Ban 


-MeCornick & Co. .... 
.-National Bank of the Republic 
-National Bank of Co: 


Petersb 


American 


Savings & Insurance Co. 
ational Bank 


Merchants National Bank. 
National State Bank. xix 
First National Bank............... SbEKORS ECE dee eeeeae Rene v 


Exchan 
. -Fidelity 


National Bank 


it Co. Bank xxi 


Es eK Gcicc nck ecsvcesecvrccecssesesen xviii 


. Dollar Savin 
-National E: 


& Trust Co. 
nge Bank.. 


First National Bank 
Marine National Bank......... 
Wisconsin National Bank 


e k 

Royal Bank of Canada.... 

Banco Nacional de Mexico 
jwaweesas .-.-Mexico City Banking Co 


PURE OLIVE OIL 


On the Windermere Ranch, La Mirada, 
California, owned by the Estate of Andrew 
McNally, are growing 50,000 bearing olive 
trees, from the fruit of which is made, on 
the ranch, the McCNALLY OLIVE OIL. 

The olives are carefully selected and 
crushed in a modern olive mill, under the 
supervision of a practical chemist, producing 
an oil absolutely pure and of delicious flavor 
It is sweet and palatabie, and free from any 
taste of grease or oil. 

A recent publication says: 

“We export 800.000 barrels of cotton seed an- 
nually. Two hundred thousand barrels to Mar- 
seilles (France), where it enters into the famous 


olive oil of comme A little peanut oil gives it 
that greenish tint.” 


The “McNALLY OLIVE OIL” is oo 
anteed absolutely pure and each bottle has a 
guarantee label. 


If your r or druggist can not supply 
you, send direct to us and we will prepay the 
freight or express charges on all orders for 
three large bottles or more. 


Large 22-02. bottle 

Small 11-oz. bottle 

Case of 12 large bottles 
Case of 24 small bottles. ... 


Address, 


WINDERMERE RANCH, 
Rand-MeNally Building, 
CHICAGO 





Your Banking Business and Correspondence 
is Solicited by the 


BANKS anpD BANKERS 


The Banks listed may be relied upon as being 
prompt in the handling of all business received 


Names given in this list are also Advertisers in the RAND-MCNALLY 
BANKERS’ DIRECTORY — ORIGINAL BANK “BLUE BOOK” 


ALABAMA. 


Town, County |ystate “YSrivate SPECIALTIES 


; FIRST NATIONAL BANK Collections and correspondence solicited. 


CITY BANK & TRUST GO. ---8'99) Your Alabama and South Mississippi collections se. 
~ licited. 


LEINKAUF BANKING GO. 83} Collections given special attention and remitted for at 
lowest rates. 


PEOPLES BANK F Ve. goes | ott Alsbema, Florida, and Mississippi 

ALABAMA BK. &-TRUST €0.$'| Spoctal nttontlen te coections, aime ftir ice et 
es transacted. 

EXCHANGE NAT'L BANK.....'06| Collections have the personal attention of an oflcer 

FOURTH MATIONAL BAMK 0%) Apso pntg co ealod fecilitios for mankise vcllseclose 

EW FARLEY WAT'L BAME.--00 Y ots Aipnatin crory Sisteete orarnnt Se noneunt 


*02| T t 1 banking busi ' 
PEOPLES BANK & TRUST CO.$'02 yanenet ag aking baginoss; rnond us your 


SELMA NATIONAL BARK---- Colipettons even special attention and remitted fer 


ARIZONA. 





rane | PHOENIX NATIONAL BANK.--°92) Special facilities for making collections in Arizena. 
laricopa) | 


«| .-9°04| We d al banking busi d invest trust 
| UNION BANK & TRUST 60.8 fundsin goed realty mortsages. terete’ 


- 1h fal and 
[WALLEY BANE ve Cena Taree Towane raven’ Dremmt ettentton an 


Oldest bank in Ari facilities the best. Rates . 
| BANK OF ARIZONA on eound ~ We wane’ to serve you. . — 
~ Marisepat” | FARMERS & MCHTS. BE. -.-$'% Collections a special feature; prompt returns; lowest 
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ARKANSAS. 


Town, County | 4 ncacq “USOT Bank at, SPECIALTIES 


Fayettevill a . 
“Tcingisay | ARKANSAS MATIONAL BARK’ G4) TSosnese 5 Sonera DP Pusctionlile tismec™ Mustnoon 


Port Smith ' *8?| Special attenti i t llections. L 
b= ; AMERICAN NAT'L BANK Eocia! attention given te co ons ow rates, 


“ reas SMITH BANK & veeey Transact a general banking and trust compaary busi- 


ness. Send us your collections. 


HOPE RATIONAL BANK 93} All collections intrusted to our care will receive 
prompt attention. 
We solicit your Arkansas collections, particual 
your Little. Reck items. Correspondence eee 
03} Largest paid up capital of any bank in Arkansas, 
Send us your banking business. 


Pine Bluff $°87| Unexcelled tacilities fer handling Arkansas business. 
(Jefferson) Collections promptly made. 


CALIFORNIA. 


THE OLD BANK Send as yeur items on Hanford direct, We make 
: quick returns, low rates. 


Li Beach Th ts of all di king facili bs 
OOF eee saies)| FIRST MATIONAL BANK Immediate atceution sivas ce all collecelons. "Gesser 
pondents in all leading cities. 

AMERICAN NAT'L BANK 08) Special attentien given te cellections and remit 

premptly in any exchange desired at lowest rates, 

CITIZENS NATIONAL BANK -'90| Collections a specialty. \We remit promptly at lowest 
FARMERS & MERCHANTS WA-| rates. 

Special cellection depar.:ment. Largest bask i 
TIONAL BANK Seuthern California. Uorrespondence invited. ' 


82) L t Nat. Bk. in Seuthern Califernia. U 1 
FIRST HATIONAL BARE facilities for making Pacific Const collections. me 


LOS ANGELES TRUST GO.-..-$'03| A genera) banking and trust business transacted, 


Banking in all its branches. Foreign and domestic 
exchange bought and sold; collections carefully made, 


The anges capital and surplus of any bank in city. 
Collectionsaspecialty. Prompt attention toall bank- 
ing matters. 

UNION SAVINGS BANK Banking in all its branches. Collections will receive 

prompt attention. 


BANK OF SONOMA CO. Oldest Bank in Petaluma. Send us yeur collections 
direct. Quick returns, lew rates. 
Oldest dil t bank in county. Collecti 
FIRST WATIONAL BANK specialty. Correspondence invited. ae 
FARmeRS EXCHANGENATIONAL) We respectfully invite your business. Special atien- 


81 tion given to collections. 


- We respectfully invite your business. Special atten- 
MERCHANTS HAT. BANK --..'98 tion given to Zelloctions. - 


-| FIRST MATIONAL BANK Business and correspondence selicited; prompt 
attention to collections. 


METROPOLIS TRUST & SA g| Special attention to bankers’ collections. 


United States D itory. ‘‘Careful attenti ‘ives 
FIRST HATIONAL BANK to nil collections sent us? ee 


u This bank d rs to gi rempt, faithful, and 
GARDEN CITY BK.& TR.6O.5'% intelligent attention teal bus ness received 


73| T t I banking business. Collections will 
SAV. BK. OF SANTA ROSA -$'75) “receive prempt and carefulattention. 


STOGRTON SAVINGS & LOAN First and largest Bank in San Joaquin Valley. Col- 





COLORADO. 


us your Boulder items direct, quick returns, 
rates. 


Collectiens given special attention and promptly ac- 
counted fer. 


Collections and Correspondence solicited. All in- 
quiries will receive prompt personu! aitention. 


“ |GOLORADO NATIONAL BARK. "00) Coltcottons nee ompt attention: unos te thie Bent 


“” a je dence 
DENVER RATIONAL BANE----'84 Spoctal gestation given tecellections. Correspe' 
FIRST WATIONAL BARK 65) Prompt attention given te all Western collections. 


‘71| Eatublished 1871. Facilities for any business in the 
line ef banking. Collections a specialty. 


ts eee 





REPRESENTATIVE BANKS 


CONNECTICUT. 


Name of Bank SPECIALTIES 
Town, County | § State +t Private Est. 


ATRA WATIONAL BANK "5 Special attention givento Hartford collections. 


| 
” ' .*83; Collections or other business sent us will receive 
FARM. & MEGH. NAT'L BK. | prompe, careful, and personal attention. 





DELAWARE. 


Wilmington NATIONAL BANK WILMINGTON 
(New Castle) | AND BRANDYWINE "10 


Collections on this city and State remitted for 
Promptly at lowest rates. 


FLORIDA. 


80} Prempt attention to collections and correspondence. 


GEORGIA. 


Collections promptly and carefully attended te and 
remitted for on day of payment. 


ATLANTA NATIONAL BANK --°65 Collections soliéited and promptly remitted fer at 


FOURTH GATIOMAL BARE..*0) Fereinian ruszsten size, to collections on all petnes 


LOWRY MATIONAL BANK.) Ovtcre esd IS ANTS; aitenushes Ae}. 0-8. 


Collecti tl d full ttended to, 
THIRD HATIONAL BANE.-.-- 6) Cotisttteatiar"on acy of'earment.” “uemaed te and 


' _..°65] Capital. $250,000. Surpl d undivided pref 
WAT'L BANK OF AUGUSTA... 05) CEP EN Heese cise ati ttet coendlyided profits 


WAT’L BANK OF COLUMBUS-."76 Send us your collections. Prompt and careful returns 
THIRD NATIONAL BANK *89 Ociiocsions aspecialty. We\actually remit the day we 


FOURTH NATIONAL BANK---.'06 Unised States Depository, Mercantile collections a 
specialty. 


° » GO. --§°69] a ts ef banks, bank d corporati Hi 
SAVAMBAH BK. & TR. 60.--£0) Acted. Oncanaiod tuchiitics for making collections: 


Collections promptly accounted for. 


92; All collections entrusted to our care will receive 
prompt attention; remittances made at lowest rates. 


ILLINOIS. 


e This bank d t t, faithful. d 
ITIZENS WATIONAL BANK intelligent attention te. i bus mess received. oer 


s ‘ollecti fal attenti da mitted fe 
OLD SECOND NATIONAL BK. aie owes rates: Gerrenpendence sellched. 


Oldest bank in the city. Collections selicited and 
promptly remitted fer. . 


-/FIRST HMATIONAL BANK Coemions Save the personal attention of an officer 


This bank end t ve prompt, faithful, and in- 
IRST WATIOBAL BANK telligent attention te all ctinese reestve le 


-MATIONAL BK. OF GARMI --1900 Collections have the personal attention of an officer 


Accounts ef Banks and Bankers solicited. Corres- 
Til pondence invited. 


ANKERS HATIONAL BARK -."2] Banking ta all tte, branches. | Gelloctions and ihe ac- 


rere 


eee 
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Town, County 


East 8t. Louis.... 
(St. Clair) 


Farmer City _.... 
(De Witt) 


Galesburg ....... 
Knoz) 


Jacksonville 


(Morgan) 


amer* = 


Jefferson) 


Murphysboro. .... 
i "Jackeon) 


BANKERS MONTHLY 


Name of Bank. 
+ Pri 


* tate. vate. Est’ 


COMMERGIAL NAT'L BANK..’64 
CONTINENTAL NAT'L BANK--’83| 


CORN EXCHANGE WAT. BK. --"70 


*63) 


FORT DEARBORN WAT'L BK.- 'S7) 


MERCHANTS LOAN A TRUST 
COMPANY BANK 8°57| 


WATIONAL BANK OF THE RE- 
PUBLIC "91 
RATIONAL CITY BANK "07 


COMMERCIAL TRUST & SA 


y- 
iNGs BANK 8°08 


OLD FIRST NATIONAL BANK "74 


Pere TRUST & SAVINGS 
F. G. FARRELL & GO. 


WILL COUNTY NATIONAL BK."71 
--.----.| FIRST NATIONAL BANK 


91 


CENTRAL ILLINOIS STATE -. 


SPECIALTIES 


Accounts of banks and bankers received upon liberal 
terms. 


Solicits your account. Liberal treatment, mode 
methods—financial strength. , = 


Accounts ef banksand bankers solicited. Coll 
caretully made and promptly accounted i 


Werespectfully invite your business. 


Has the same facilities 
bank 


for reserve deposits as 
other Chicago bank. = 


Collections carefully made and proceeds premptly ac. 
counted for on moderate terms. Accounts on ba! 
andbaakers, merchants, and corporations solicited, 

We invite your account. Collections handled at mod. 
erate terms. 


Banking in all its branches. Accounts of banks, bank. 
ers, and others solicited. 


Having facilities that are as good as the best, wecan 
economically collect all over the west and northwest, 


Excellent collection facilities. Liberal par list te all 
correspondents. We attempt to take care of eur 
customersat alltimes. Your account invited, 


With the best of facilities for the trananction of every 
branch of banking business. Collections solicited, 


Oldest National Bank in East St. Louis. “U, 8, 
Depository.”’ 
Cobestions have the personal attention of an officer 


General Banking. Send us your business. 


+°64| Successors to First National Bank. Collections given 


special attention. Correspondence invited. 


Collections given special attention and remitted fer 
promptly at lowestrates. Correspondence solicited. 


Collections have the personal attention of an officer 
of the bank. 


Collections have the personal attention of an officer 
of this bank. 


Oldest Savings Bank in Rock Island County. Collee- 
tions a specialty. 





*70 

01 
FIRST NATIONAL BANK ‘89 
FIRST NATIONAL BANK 
FIRST NATIONAL BANK 
INTERSTATE BK. & TR. 60.8°05 
MERCHANTS HAT'L BARK --'87 


MEROABTIY TRUST & SAV os 
THIRD NATIONAL BANK 


"65 


"54 


SALEM NATIONAL BANK---."70) 


SPRINGFIELD MARINE BANK. 
FARMERS NATIONAL BANK 1900 


Christian) 


Oldest and largest Bank in Warren County. Special 
| attention given to collections. 


| Collections have the personal attention of an officer 
| @f this bank. 


Collections have the personal attention of an officer 
of this bank. 


| Collections have the personal attention of an officer 
| of the bank. 


| Collections have the personal attention of an officer 
of the bank. 


Send us your collections on Peoria and vicinity direct. 
We make quick returns; low rates, 


| 
| 
| 


| Collections have the personal attention of an officer 
of this bank. 


General banking. Send us your collections. 


Oldest National Bank in Rockford. 


Collections gives 
special attention. 


Correspondence invited. 


Collections havethe personal attention of an office! 
of this bank. 


Oldest Bank in Illinois 
attention and remitted for 


Collections have the personal attention of an office! 
of this bank. 


Collections given special 
on day of payment. 








REPRESENTATIVE BANKS 


INDIANA. 


Town, County | soar. “*mgof Bank Est. SPECIALTIES 


——_—_—_————_ 


ANDERSON BANKING GO. --7'90) A thoroughly organized collection department. Cel 
lections receive prompt attention. 


02| Collections have th rsonal attention of an officer 
Aubart pe iaib) oz this bank. © the pe mai attention no rs 


. Brasil . -| FIRST RATIONAL BANK Collections have the personal attention of an officer ef 


(Clay) this bank. 


Columbia City ...| Fl With the best of facilities tor the transaction et eve 
(Whitley) FIRST NATIONAL BANK branch o1 banking business. ee 


Collections have the personal attention of an efficer et 
this bank. 


Collections have the personal attention of an officer of 
this bank. 


First and oldest established bank; de a general bank- 
ing and exchange business. 


First and oldest established bank; collections have the 
personal attention of an officer of this bank. 


Collections given special attention and presented in 
erson; Instructions of sender follewed; reason given 
or non-payment. Accounts of banks, Gankers mer- 
chants, and corporations solicited on liberal terms. 


oy FIRST NATIONAL BANK 63 Coftocsions have the personal attention of an officer ef 





AMERICAN WATIONAL BANE.©® hie brn endear StANEapscanrencnusateh =m 


CITIZENS’ WATIGONAL BANK--"71 Collections have the personal attention of an officer of 


as FIRST NATIONAL BANK 03 Collocsions have the personal attention of an officer of 


HUNTINGTON CO. BANK $°87 Collections have the personal attention of an officer et 


ssi AMERICAN NATIONAL BK.---°0! May ie, cell yee something about handling your Indi- 


“0.8.D itory.”’ We have su ior facilities for 
COLUMBIA NATIONAL BE....'01 PS Beers our Indiana tome ana invite your 
Indianapolis bank account. Try us. 


ann e 1 
FLETCHER NATIONAL BANE. Hoeablined, JUS wiGOUscUSS flatts 


MERCHANTS NAT'L BANK ---°65 Catiections promptly made and remitted for at lewest 


MERGHANTS NAT'L BANK---°91) We respectfully invite your business. 


FARMERS BANK Colpestioqns pave the personal attention ef an officer 


pan Hecti fal attenti d itted f 
(Waijaay | SECOND MATIONAL BARK..." Cor emiptly at lowest rates. Correspondence solicited. 


CITIZENS NATIONAL BANK --'92] Your business solicited. Same will have prompt and 
carefal attention. 


SULLIVAN STATE BANK ----$'97| Collections have the personal attention of an officer of 
; this bank. 


ree wabains | PINOT WATIONAL BANE.) Hoes Saat attention af as olcer of'tuie banks ”*'* 


of di ith 
STATE OE. OF WARSAW 705 "hie, bros travarien tS aif Wesltnes Posslvek 


a a A a eg ee eek eh cee 
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BANKERS MONTHLY 
IOWA. 


Town, County | garace “OSG ROME nat, SPECIALTIES 


Atlantic ---8'97 ‘Collections aud corres ondence invited. Alli 
(Cass CITIZENS SAVINGS BANK --- will receive personal attention and replies. mentees 


ora MERCHANTS WAT’L BANK-.--°70| Unequaled facilities for making Collections, 


Cedar Rapids.....| GITIZENS NATIONAL BANK--.'98| Accounts of lowa Banks solicited. Excellent facilities 
(Linn) for collections. Depository for the United States 


: Government and reserve agent for National B: b 
MERCHANTS NATIONAL BK.-'81| accounts of lowa Banks solicited. Excellent faciiivis 


tor collections. Depository for the United States 


Government and reserve agent for National Banks. 

Clinton ° PEOPLES TR. & SAV. BK. --3°93) a modern conservatively masa. ed Decmnarelel ak 
( Clinton) Savings Bank, that pays es ecial attention to cel- 
lections and the accounts of Banks and Bankers in 


this territory. . 
Council Bluffs....| FIRST NATIONAL BANK Oldest established bank with the best of faciliti 
( Pottawattamie) the transaction of overs branch of banking Sesloae 
Davenport._......| FIRST NATIONAL BANK 63} The first national bank in operation in the United 
(Scott) States. Cemmenced business June 29, 1863. 
IOWA NATIONAL BANK 2--..."89 


CITIZENS NATIONAL BANK --’?2] Accounts, collections, and correspondence solicited 
zg All inquiries will receive prompt attention. 
IOWA NATIONAL BANK 75] Write ux for terms on Iowa items. Send us your 
Des Moines collections. 
PEOPLES SAVINGS BANK...8'90] We respectfully invite your business. Special atten- 
tion given to collections. 
VALLEY NATIONAL BANK-.--.°72 Collections a specialty and remitted for on day ot 
ayment. Bank accounts solicited. 
Dubuque FIRST NATIONAL BANK "63 Obileeties > and correspordence invited. All inquiries 
(Dubuque) will receive personal attention and replies. 
63] Uvited States Depository. Oldest Bank in County, 
FIRST NATIONAL BANK = ‘We have handled collections since 1863. " 
-| MOUNT VERNON BANK +°84| Collections carefully made and prompely accounted 
fer at reasonable rates. We anewer all inquiries, 
IOWA NATIONAL BANK 20| We collectat once and remit at once; if not paid obtain 
reason. Correspondence solicited. ‘*That’s all,” 
FIRST NATIONAL BANK Collections on all points given special attention at 
owest rates. 
IOWA STATE NAT'L BANK -..°89] Accounts, collections, and correspondence solicited. 
All business will receive prompt attention. 
MERCHANTS NATIONAL BK.-’88) This bank endeavors to give prompt, faithful, and in- 


telligent attention to all busi eceived. 
SECURITY NATIONAL BANK. °84) Particular attention ven te moux City collections. 


KANSAS. 








§°70| First and oldest established bank; do a general bank- 
ing and exchange business; collections promptly 
attended to. 


Kansas City Collections given special attention at moderate terms. 
( Wyandotte) *92 secounen e Geate and National Banks and Corpora: 
seu ons solicited. 


‘99| Facilities for business in the line of banking. We 
cas FIRST WATIONAL BANK 62 collect at encoand remit atence, ifnot paid we obtala 


reasons. 
MERCHANTS NATIONAL BK.°88) Send collections direct; prompt attentien and returns, 


KENTUCKY. 


Bowling Green rompt attention given to all banking matters en 
: (Warren) trusted te us. Collections a specialty. 


Louisville 94] This bank end te gi t and intelligest 
(Jaf AMERICAN HATIONAL BARK attention te all bucinces received. 


BANK OF COMMERCE $°66| Liberal terms extend banks and bankers. Cel- 
lections given special attentieu. 


WATIONAL BANK OF KENTUCKY Anomate of Eee and Bankers received. Corre 


79| Prompt attention given to all banking business 6m 
THIRD MATIONAL BANK a trusted te us. Datboethcee a specialty. 


199} We solicit accounts of banks, bankers, corporations, 
firms, and individuals. 


General banking business transacted ;collections gre 
special attention and remitted for promptly. 
interest paid ontime deposits. Write for particulars 


1g6| t 1 banking busi e make quish 
CITIZENS SAVINGS BANK..8'85| *Fotirns ow collections, 


LOUISIANA. _. 


’ .---"92| With the b f tacilities for the tr: action of every 
j| SALGASIEU HAT'L BANK branch ofbasking basizess. 


WHITNEY GENT’L WAT’L BK.-’83| Spectal attention given to exchange, collections, and 
correspondence. 

GCOMMERGIAL NAT'L BANK .°86) Liberal terms extended to banks and bankers. Ce 
lections given special attention. 


—_—_—_— 





REPRESENTATIVE BANKS 
MAINE. . 
Name of Bank 


Town, County | 5 state + Private Est. SPECIALTIES 








poryent. oom: FIRST NATIONAL BANK "59) OgRestions a apaciatty. Rates low. Send us your 


MARYLAND. 


y| SONTINERTAL TRUST E0..19%) Species cetnacten ets sp Galecrgrt ant reealtee 
FARMERS & MERCHANTS 


A ts ef bank: d bank licited. Collectiens 
WATIOWAL BANK 1806| “Carefully made and promptly acceunted fer. 


FIRST MATIONAL BABK. 63) Ascot eatin ecfieStioe s specialeye 


, 35) P t attenti i te cellecti havi bills et 
MERCHANTS WAT'L BANK ---') *ioains attached. Accounts selicited. 


THIRD NATIONAL BANK 65 We wast your banking business. Collections a spe- 





MASSACHUSETTS. 





- AAMERIGAN TRUST CO. $°81| Transacts a general banking and trust company busi- 
ness. 


CITY TRUST CO. §°02] Trust Compa ny accounts and general banking busi- 
ness solicite 
ELIOT NATIONAL BANK 53) We invite your banking business. 


, . auais 
WATIONWAL SHAWMUT BANK 98) Accqnese ot banke, bankers, trustees, and indivi 


jy [METACOMET HAT'L BANK---'9) Coif rccolve prompt and careful autentione 


TRADERS NATIONAL BANK. ‘92 Sattes & OF fee br branches. Collections and cerre- 


MICHIGAN. 


COMMERGIAL & SAV. BK. --9°93 OoParione ave the personal attention et an officer 


Collections have the personal attention of an officer et 
un) OLD MATIONAL BANK th e bank. Vigorous attention given same. 





BAY CITY BANK Ceiiecsions | have the personal attention of an officer et 


: MERCHANTS WAT’L BANK--'83 Collectiqne have the personal attention ef an efficer 


enone =-<- OLD DETROIT NAT'L BANK.--°63| Accounts of banks, bankers, corporations, individ- 
Wayne) uals received on favorable terms. Collectionsgiven 
special attention and remitted jor promptly atlowest 

rates. Correspondence invited. 
Your account invited on liberal terms. Michigan 


items and collections prem ptly handled at a reason- 
able cha 


arge 
Cellections have the personal attentien of an officer 
of this bank. 


Cellections carefully made, Senna presentation. If 
not paid we obtain reason 


-| ITHAGA SAVINGS BANK -.--$'93 Collections have the personal attention of an officer 
of this bank. 


UNION BANK Collections cnvetaity made and proceeds accounted fer 
° ou lowest ter 


HOME SAVINGS BANK Collections pave the persenal attention of an officer 
ban 


-| GITY NATIONAL BANK : Collections | have the personal attention ef an officer ef 


FIRST NATIONAL BANK Collections ba have the personal attention ef an efficer 


sj] HRBT NATIONAL BANK....0 cplleronna pseu, hg olds contnnenstanttng 


-| BANK OF SAGINAW §°86| All collections entrusted to our care will receive 
prompt attention. 


WAT'L BANK OF STURGIS ---’85| Collections have the personal attention of an efficer 
of this bank. 
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Town, County 


er) 


Eveleth 
(St. Louis) 


Faribault ‘ 


BANKERS’ MONTHLY 
MINNESOTA. 


Name of Bank 


§ State t Private 


Est. 
CITIZENS NATIONAL BANK -.’93 


FIRST NATIONAL BANK-----'81 
AMERICAN EXCHANGE BK..-8°79 
GITY RATIONAL BANK " 


FIRST NATIONAL BANK "87 
MINERS NATIONAL BANK ----°03 


5 | SECURITY BANK 


FIRST NATIONAL BANK 
NATIONAL CITIZENS BANK --°72 
FIRST NATIONAL BANK 
WAT. BARK OF COMMERCE..'s4 


WORTH-WESTERN RATIONAL 
BANE 72 


SECURITY NATIONAL BANK 78 
ee 
UNION NATIONAL BANK......-73 
MERCHANTS’ NAT'L BARK...°72 
aul CAR 
WATIOWAL GERMAN AMERICA 


83 
SECOND NATIONAL BANK----'64 


FIRST NATIONAL BANK-.----’6) 


SPECIALTIES 


This bank endeavors to five prompt, faithful, and 
incelligent attention to all business received. 


Largest bank, capital, surplus and undivided prefits 
in the city. 


We invite the accounts and cellectieons of banks, bank. 
ers, corporatiens, firms, and individuals. 

Collections a speciality. Acceunts of banks and bank. 
ers carefully attended to. 

Prompt attention to all banking matters entrusted 
to us. 

All nerthern Minnesota and Iron Range business in- 
vited. A thoroughly organized collection depart. 
ment. Prompt attention to all matters sent us. 

Send us your collections. Prompt and efficient service 
guaranteed. 

First and oldest established bank; do u general bank. 
ing and exchange business; collections selicited. 


Mercantile collections a specialty. We present drafts 
in personand remit promptly. Try us once. 


Send us your collections on Minneapeolin, st. Paul, and 
ether Northwestern points. Cerrespondence invited, 


We makea specialty ot collections and remit on day 
of payment at lowest races, 


Accounts of banks, bankers, and ethers received on 
the mest liberal terms. Correspondence solicited. 


Collections a specialty. Accounts ef banks, bankers, 
and cerperations, received on faverable terms. 


Collections and correspondence invited. All inquiries 
will receive personal attentidn and replies. 


Facilities for any business in the line ofbanking collec- 
tions a specialty and remitted for on day of payment. 


Accounts of banks and bankers solicited. Collections 
a specialty and remitted on day of payment. 


We invite your St, Paul banking account. Kemittan- 
ces promptly made at moderate rates. 


Oldest established Bank in St. Paul. Send usyourS 
Paul colilections. They will have our best care an 
attention. 

The oldest Bank iu Southern Minnesota and has the 
largest Capital and Surplus. 


MISSISSIPPI. 


BANK OF BILOXI 

FIRST NATIONAL BANK 
CITIZENS BANK 

FIRST NATIONAL BANK 

FIRST NATIONAL BANK 
FIRST HATIONAL BANK 
MERCHANTS BANKATRUST 89; 
FIRST NATIONAL BANK 

UNION BANK & TRUST 60.503 
DELTA TR. & BANKING GO..8°s9 
FIRST NATIONAL BANK 
BANK OF WEST POINT 
BANK OF YAZOO CITY 

DELTA BANK & TRUST GO--8°04 
FIRST NATIONAL BANK 


$°93 


03 


"88 


"85 


"84 
§°96 


9°76) 


Cottections a specialty and remitted for on day of pay- 
ment. 


Collections a specialty. We actually remit the day 
we collect. 


Collections a special feature; prompt returns; lewest 
rates. 


All collections will receive prompt attention. 
tances made at lowest rates. 


Pioneer Bank of Leflore County. 
ceive prompt attention. 


Oldest national bank in Jackson. 
correspondence solicited. 


Send your items on Jackson direct. 
returns, low rates. 


Special collection department. We respectfully invite 
your business. 


Remit- 
Collections will re- 
Cellections and 


We make quick 


Collections carefully made and promptly accounted 


Organized 1889. Banking in all its branches. Special 
facilities fer making collections in Mississippi. 


Oldest and largest bank in the city. All collections 
have careful attention. 


Collections have the personal attention of an officer of 
this bank. 


Send us your collections direct. We make quick 
returns at low rates. 


A_theoroughly organized collection 


department. 
Prompt attention given collections. 


86] Only national bank in Yazeo City. Collections will 


receive careful and prempt attention. 









REPRESENTATIVE BANKS 
MISSOURI. ~ 
Name of ae 


Town, County | satete “SY Pritare Est. SPECIALTIES 
























Hermann ......... . $°67| Collections a specialty. Correspondence invited. 
ermana -...-;;-| HERMANN SAVINGS BANK 
Diteminacasee --....'88| Collections gi ecial attenti and remitted ter 
Joplin. ii ; es ae - — 32. Ls cia ention 
Kansas City ...... Aton ALE Fen ae ‘08) Offers its customers unusual acilisics through ite wide 
y pro 


connections. Correspondence and muta 
able accounts invited. 


Sedalia............ THIRD NATIONAL BANK------ °82| Collections given special attention and remiitted for 
promptly at lowest rates. Correspondence solicited. 


Pettis ’ 
St. Joseph ........ GERMAN AM. NAT'L BK.----’87| Send us your Coflections. Prompt service and reas- 
x (Buchanan onable rates guaranteed. 


Sikd ios ST. JOSEPH STOGK YARDS BK. | The only bank at Steck Yards. Send all stock yard 
and South St. Joseph collections direc 


§ 
Sf esses eens d TOOT LEMON NATIONAL *g9 Coltecsions aspecialty. Prompt aang to all ban 


a eeee cnccee wecewe coccce ng ma are, We want your business. ‘Correspond- 


@t. Louis.......... s di e 
(Beoisctigs | MECHANICS AM. HAT'L BK.'s"| Temi ectereependencetssiiciteas, = stone Acovunte 


anew acne “ | MERCANTILE TRUST GO. ...8°99| Interest allowed ondaily balances. Accounts ef banks 
and bankers solicited. 


eerewene MISSISSIPP! VALLEY east Accounts and cerrespondence solicited. 
esecasteeuseusauned 

fer GAT OK. OF GOMMERGE >| Agconnesot,Bankn, Bankers, Meretaatn Ryd Gonz 

ecceccce THIRD NATIONAL BANK---...°57| Send us your collections. 


MONTANA. 



















Falls........ GASGADE BANK ------------- $°80} The oldest bank inthe city. Collections from mer- 
chants and manufacturers receive special attention. 


Missoula .......... ’ ° 
Chasis [FUNST MATIOMAL BANE----"DIFIESY ORS, Avctlonna speciatey. =" Weerer™ Mon 


NEBRASKA. 


ecg COMMERCIAL NAT. BANK---’88 Collections carefully made. Stockholders’ responsibil- 
ity is over one million dollars. 


--| FARNAM BAWK-------------- $°04 CoRtecsions have the personal attentien of an officer ef 






















ees FIRST NATIONAL BANK--..-.°71 First and Oldest established Bank. Collections « 


Omaha............| FIRST MATIONAL BANK --.-... 
sis FRAT NATIONAL BANK..." Celigctons made on al pote, Wert and, Nerthowont 


eesecsce UNITED STATES MAT'L BK.-.-°56) Your business invited, “both” accounts and collections. 
po PAGKERS NATIONAL BANK.-°91 Send your Packing House and Steck Yard business. 


ave every facility for the prompt handling of ot 
same. 





NEVADA. 







This nk endeavors to give prompt, faithful, and 
pocen intelligent attention toall business received. 


---. .---| PATERSON NAT'L BANK ...-- 89] Cellections on Paterson remitted fer on day ef 
payment at low rates of exchange. 


aac case Cc tive but P essive. Business entrusted t 
PLAINFIELD TRUST CO. 7 oe ives ‘ere th hae just “the Revoeeary arsentlon. 
Our. facilities are at your disposal, 





Town, County 


BANKERS’ MONTHLY 


NEW YORK. 


com SS* ; SPECIALTIES 


Depository of the U.S. and State of New York. We 
want your banking business. 


We will be pleased to correspond with those whe con- 
26, template making changes in banking accounts. 


Unusual care given to collections. 8S fal fi 
for Buffale business. ‘ a 


03} Collections have the personal attenti if 
BANK OF JAMESTOWN $08 this bank; sound us your business. ree 


18T NAT'L BK. OF RONDOUT."623 Colipetions at Rondout and Kingsten made on favor. 


3 BANK. OF NEW YORK Oldest Bank in the State. Accounts invited. Superier 
atio) an. 


ing Ass'n, 1784 facilities for handling bills on South America. 


HAR tED BANE OF! DIA, Branches throughout the Orient. 


GHASE NATIONAL BANK Aescunte of banks and bankers received en favorable 


HANOVER NATIONAL BARK.) Asronnss eC egk*ybraluy txchusre Dougie cual 


°91| Acc ts of banks, bank hant d ° 
LIBERTY MATIONAL BANE..."1] Aron mu ficlted avon favorable verme. "4 O*FPe"™ 


’ : 10 ice to th Id, - 
MERCHANTS WAT’L BANK:-1903 oF peene ain en oe business world. Your ac 


NATIONAL CITY BANK We issue travelers’ letters of credit, availabie in all 
parts of the world; open commercial credits. 


NATIONAL PARK BANK Accounts solicited. Buy and sell foreign exchange. 
eo nn faci oe os —o- k a 4 

’ accept accoun 
PHENIX MAT. BK. 12 “individuals. YOURS SOLICITED. 


’ ited States D it - BP t d intelli 
SEABOARD NATIONAL BANK.'s3 "Sasaslen given to allthe interests of our oustommene. 


BLAIR & GO Domestic and foreign bankers. Accounts solici 
? Investment securities. Commercial and travele 
credits fer use in all parts of the world. 


| 50] Mak r ements with bank d bank in th 
KNAUTH, WACHOD & KOHNEt United States, enabling them te draw thotr own 
drafts on Kurope. Issue circular letters of credit. 


69] Transact a general domestic and foreign banki 
KOUNTZE BROTHERS es business. Correspendence invited from banks, bank 
ers, and others desiring to open acceunts in N. Y. 


By renson of its direct connections throughout Lon 
HOME TRUST CO. tsinna and the Eastern States, this qaupe er renders 
rapid and accurate service for banks and business 


houses for the collection of out-of-towu checks. Cor- 
respondence invited. 


RATIONAL BK. OF ROCHESTER Collections have the personal attention ef an officer 


of this bank; send us your business. 


TRADERS NATIONAL BANK--'52 Celigetions soeuiuly made and premptly remitted fer 


NORTH CAROLINA. 


§°01| Does a general banking business. Collections a spe 
cialty. 


‘9|**U. 8 tery.” U d facilities for making 
CHARLOTTE. MATIONAL BK..'97/"U Ti. Ufone. Your business solicited. 


99 Collections have the persona! attention of an officer ef 
this bank. 


ections a specialty. 


GREENSBORO LOAN & TRUST Congres banking business transacted. North Carolina 


$04) A general banking business transacted. Send us your 
orth Carolina business. 


r .-§'91) O ized 1891. Unsurpassed facilities fer handline 
COM’L & FARMERS BARK.-5 North Carolina collections promptly. 










REPRESENTATIVE BANKS 


NORTH DAKOTA. 








Town, County | ytaco ““Bavate ast. SPECIALTIES 






sens Re 


Grand Forks. ._.- SCANDINAVIAN AMERICAN Bf. Collections have the personal attention of an officer 


pee 








OHIO. 














fpeewe ocean CENTRAL SAV. & TR. GO. --§°04 


General banking business transacted. Send us your 
collections. 


oe NATIONAL GITY BANK ----...’83| Collections carefully made and promptly remitted for 
at lewest rates, 


Cpeeoee SECOND NATIONAL BANK.-..'64| Largest bank in the city. Special attention given 
collections. 


abuiay WAT'L BE. GF ASHTABULA...'*") CoUS*Each; cond us your bantussss "7 Omer et 









- ; , ei Oldest bank i facil- 
SES OAT Ce 0 re nr ones 
Canton...--....... GANTON SAV. & TR. GO. --- $'02 Collections, jogal apd commercial papers cives prompt 
FIRST NATIONAL BANK------ 68 Prompt Liberal, Progressive, and Conservative. Try 
— Ss. 
at since CITIZENS NATIONAL BANK.-- ’80 Optced Gentes Depositery. Let us do a share of your 


qecencee - . Collecti d di licited. Alli irt 
FIFTH-THIRD HAT'L BANK...) Coritrrccelve personal atteution aud replics. en 


iaaecee 76| Acceunts of banks, bankers, and cerperations received 
GERMAN WATIONAL BANK..."76 on favorable terms. Collections = specialty. 


Cowpaiogay DIME SAVINGS & BEG. CO. $00) Dish | “Correspondence solicited. -  octlene # 8Pe~ 
seeeecs FIRST MATIONAL BANK......’63| “Call upon us, or write ug, with a view to establish- 







ecee nese RESERVE TRUST CO. ----....§'03| We solicit your business. Collections given prompt 
attention. 


-------- “ | QRION RATIONAL BANK..-.-- 94] We invite the ts of bank d bankers and offer 
UNION MATIONAL BANK - the best terms consistent with conservative banking. 






ee 83) A banki a trust busi t sacted. Special at- 
COLUMBUS SAV. & TR. 60.8's tention te collections. “Correspondence invited. 





seeteeee COMMERCIAL NAT'L BANK..*69 


Collections a specialty and remitted for on day of 
payment, 






Collections have the personal attention of an officer ot 
this bank; send us your business. 





Findlay --........ BUGKEYE NATIONAL BANK..’86 














Tea noe , Hecti i ecial attenti and remitted fer 
FIRST WATIONAL BANK-.....'68 “prem tiy'at lowest rates. Fifth oldest National Bank 
n Un e 


le _......| SITIZENS BANK ....-.-.-.-.-- +02} A thoroughly organized collection department. Re- 
CITIZENS BANK | - sponsibility $1 0,000. 


Senco wees MIAMI VALLEY NAT'L BANK ’88 es ee toall collections. Remit always on 


weet anne LIMA TRUST 68.-----------. $08] Coflessions have. the perspea} atcoutioncfan eicer of 


London ........... .-§" Hecti h th rsonal attenti fan officer of 
LONDON EXCH. BANK GO. --$'70 es; cond us your business. sate 


ili cins 9 lecti have the personal attention ef an officer ef 
WAT'L BK. OF COMMERCE -1900 Ome bank; cond us your business. © 


Se a cat ® tae Hecti a d licited; all tn- 
MARION NAT'L BANK - = Ossiaies ‘will receive prompt personal attention. 


, king. 
se igs | MABSILLON SAV.& BEO.80.S'%| Frctiicion for cytes caticnios depatimcacs 


-.-------.| HEWARK TRUST 60..------- Cellecti h: the personal attention of an officer ot 
WEWARK TRUST CO. $08 this bank ; cond ee your business. 


2 ep ORR REGIE TAB 8 OE 


i 


net nn 6S 
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Name of Bank 
Town, County | § state +t Private SPECIALTIES 


°93| Collections h: th senal attention ef a 
DOLLAR SAVINGS BK. 6O.-$'98 this bank; cond us year business. a ae 


FIRST NATIONAL BANK ‘51 Oldest and largest bank in Springfield. Medernly 
) equipped collection department. 


WAT’L EXCHANGE BANK 74) Collections and other matters entrusted to this bank 
will receive careful and prompt attention. 


CITY NATIONAL BANK Collections carefully made and promptly accounted fer 
at reasonable rates. We answer all inquiries, 


----"64) 0. 8. D it also the desi ted D it 
SECOND RATIONAL BANK----'0!! Chior Your Foleds account isinvived. ee? 


WATIONAL BK. OF URBANA -.°92) This bank endeavors to give prompt, faithful, andin- 
telligent attention te all business received. 


COMMERCIAL MAT'L BANK--°80| U.S. Depository. Prompt and judicious attention given 
to collections and all other business entrusted te us, 


DOLLAR SAV. & TR. 60.----8'87| Collections have the personal attention of an officer et 
this bank; send us your business. 


63) Zanesville **Grand Old Bank ”’ guarantees perfect 
service in all branches of legitimate banking. 


OLD CITIZENS NATIONAL BK.'81|; We want your business. We do not send a notice 
simply. ego and collect the money. 


_OKLAHOMA. a 


Frederick ........ °06| Collections receive personal attention by officer ot 
(Tiliman) FIRST NATIONAL BANK Bank. Letters answered promptly. . 


Holdenville 9g} Collections a specialty. Oldest «und largest bank in 
(Hu Holdenville. Correspondence invited. 


Musko 9g} Corporations and Individuals cont lating busin 
- (Muskogee) MUSKOGEE NATIONAL BK. - 0 in Dhinhowe should make this bank theirdepesitery. 
Collections solicited. 


s . 60... $05) General commercial banking and trust business 
COLUMBIA BK. & TR. CO transacted. Collections given special attention. 


« '. .- 03) “*U. S. D itory.’’ Collecti i fal atten- 
OKLAHOMA CITY MAT'L BK tion and remitted for on day or payment. "Corres: 
pondence invited. 


OREGON. 


| UNITED STATES NAT. BANK °91) We invite your account and collection items for the 


ultnomah) Pacific Coast. 


PENNSYLVANIA. 


Allegheny (See Pittsburg.) 


(Allegheny) 
REAL ESTATE TITLE & TROY, | A ee ee ey ore mirention ohn oiler ci nbie beak, 


PIAST RATIONAL BARE--..-'™) Ostivetions ere ‘Es ForPpakccmaien stan ociowet 


FEDERAL TITLE & TR. 68.--S05 Coblorgione hecca iu seur Puniscass net ws omer 


\ llecti h h 1 attenti ft officer 
WEST GATWEEAL BARE... CoP at there 


STUER SAVINGS & TR. 08. 8— Conowstone borg the Ber'easlinaemten ofan omer a 


‘01; Ath hly organized cellection department. Where 
GITIZENS TRUST 60.--.-..-.#01) A Noonan is reftiecd we give you Teaeon WAT. 


: , and 
GARMEGIE RATIONAL BARE.-') Tine. Macut attention to all business receives: 


FIRST MATIONAL BANK "91 We paggenses he Grawer, urge payment, and are suc 


CITIZENS HATIONAL BARE -.'00) Colieccioys) sud uoyeur businesses omer 


Fi om t, faithful, and 
CORAOPOLIS BAT'L BANK...) Thin Hevout attention to all basluccs received.” 


Oul0 VALLEY TRBST 68....u1| Cottesttone scefelln Yds Sudwerali ectsiees 


s 
FIRST BATIONAL BARK 1] Mersatte col ectaT Srestpi His'es Sassen 


Ath hi ized collection department. Where 
DUQUESHE TREST 68. -_ payment is refased we give you reason Why. 





REPRESENTATIVE BANKS 


Name of Bank 
§ State t Private 


SECOND NATIONAL BANK...’¢4 

FRANKLIN TRUST CO. 

MCHTS. & FAR. WAT. BK....'81 
| FARM. & MGHTS. TR. GO. $02 
FIRST WATIONAL BARK 
FIRST NATIONAL BANK 
FIRST NATIONAL BANK 
SAVINGS & TRUST CO. 
CITIZENS NATIONAL BARNK.1900 
FIRST NATIONAL BANK 
CITIZENS NAT'L BANK -......'88 
siaagy |WAT'L BK. OF LIGONIER 
FIRST NATIONAL BANK 
FIRST NATIONAL BARK 
NEW FIRST NATIONAL BANK'0 
CITIZENS NATIONAL BANK..’01 
..| MONONGAHELA GITY TR.¢0.$°01 
FIRST NATIONAL BANK 
LOGAN TRUST CO. 
GIL CITY TRUST CO. 


Ain) | SANK OF NORTH AMERICA 
(National Bank) 1781 


CORM EXCHANGE NAT'L BK. -’58 


Town, County Est. 


§°01 
Greensburg 
(Westmoreland) 


Greenville .....-.. 
(Mercer) 


Hollidaysburg - 


% 
ia 63 
(Blair) 


Hom "88 
63 


$'08 


03) 
“71 


McKees Roc! 


ks ... *98 
(Allegheny) 


*64 


New Kensington - 
( Westmoreland) 


OD Cit; 


FARMERS’ & MECHANICS’ 
1807 


WATIOBAL BARK 
FOURTH STREET MAT'L BK.--'86 


FRANKLIN MATIGHAL BARK 1900 
GIRARD MATIGNAL BANE----’33 
GIRARD TRUST 6O- 
MANUFAGTORERS WAT’L BE.’ 
MARKET ST. HAT’L BARK ---'87 
MERCHANTS RAT'L BANK--.’80 
PHILABELPHIA RAT'L BK-- 1803 


BANK OF PITTSBURGH WATS 


COLUMBIA HAT'L BANE.--..°93 
FEDERAL NATIONAL BANK--.'0) 


9°36) 


51 
SPECIALTIES 


Your collections will receive our personal attention 
and prompt remittance. Charges reasonable. 


A_ thoroughly organized collection department. 
Prompt attention te all business received. 


Collections have the personal attention of an efficer et 
the bank; vigorous attention given same. 


A thoroughly o nized collection department. Cel- 
lections ave the attention of an officer of this bank. 


Collections have the personal attention ef an officer et 
this bank; send us your business. 


Collections carefully made and premptly accounted fer 
at reasonable ratus. We answer all inquiries. 


Collections have the personal attention et an efficer ef 
this bank; send us your business. 


A thoroughly erganized collection department. 


le 
lections Mn 


ave the attention ef an officer of this bank. 


Collections have the personal attention efan officer et 
this bank; send us your business. 


Collections have the personal attention of an officer et 
this bank; send us your business. 


Mercantile collections a specialty. We present drafts 
in person and remit promptly. Try us once. 


Collections have the personal attention of au efficer ef 
this bank; send us your business. 


Prompt attentien to collections. 
largest bank in McKeespert. 
- 


Collections have the personal attention ot an officer et 
the bank; vigorous attention given same. 


This nk endeavers to 
intelligent attention te a 


Theoldest and 


ve prompt, faithfal, and 
business received. 


Cellections have the personal attention ef an officer 
of this bank; send us yeur business. 


A thoroughly organized collection department. Where 
payment is refused we give you reason why. 


Oldest National Bank in Westmoreland Ceunty. Vig- 
erous attention given collections. 


A thoroughly organized collection department. Viger- 
ous attention given same, . 


This nk endeavors to give prompt, faithful, and 
intelligent attention to all business received. 


blished 1781. Cerre a licited d ac- 
sae Tees! Son consistent with’ fegitimate banking. 


Wants your business. 


t f bank k tiens and 
*fsdividudle soliched.. “S™KOr® corporate 


ized 1 
ors. 


o 
ban 


Solicits the acceunts of banks a 
'e cctions and correspondence invited. 


Acceunts ef banks, corperations, and individuals se- 
licited, 


Special attention given to collections. Acceunts of 


nke and bankers solicited. 


terest all da balances. Accounts of banks and 
aeeeritalipes ealidned "Cert espendence invited. 


Cellections a specialty. Correspondence invited. 
ts ef banks, banke corporations, firms, an 
sere selicited. Collections promptly can iat 


f banks, ba cerporations, firme, 
Hae as iied Se toterelae terme. 


. Nati 1 Bank, 1864. A Bats of 
“eat =. corporations and firms selict : 
Prompt attention given te collections. Try us. 
Prompt attention te collections. Try us. 


Special attention te collections. 
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Town, County | sstate  'FEtvate set. | SPECIALTIES 
i toe | 


Pittsburg.........| FIRST NAT 62 | Prompt attenti i toc i 
(Allegheny) IOWAL BANK | chauts and whew re 


FOURTH NATIONAL BANK----'64 | Wants your business. Collections a specialty. 


GERMAN NATIONAL BANK---°64 | Accounts of banks, bankers, merchants, and corpor. 
| aipae semanas. Unequaled facilities for making 
ections. 


GUARANTEE TITLE & TR.C0.$'99 Our “apecial certificates of deposit” are being used 
| by bankers for their surplus funds. Write us for 
further particulars. 


LINGOLN NATIONAL BANK --..°69 Prompt attention givente collections. Accounts solic: 
| . 


PENNSYLVANIA NAT'L BK. -.°90 | Prompt attention given collections. Special adjust- 
ment fer a reasonable charge. 


PEOPLES NATIONAL BANK -.°64 Write us for a proposition. 


REALESTATE SAV.&TR.CO.$°03 | A_ thoroughly organized collection department. 
Prompt attention given collections. 


SECOND NATIONAL BANK-.-.--°63| Prompt and careful attention given to collections, 
acceunts of banks, bankers, corporations, and firms, 


Punxsutawney ... Collections and correspondence solicited; all inquiries 
(Jefferson) BANK 1 will receive prompt personal attention. 


ELK GOUNTY NAT'L BANK---'74| Collections have the personal attention of an officer ot 
this bank; send us your business. 


. This bank d rs tor:give prompt, faithful and 
FIRST NATIONAL BARK ” intelligent attention tea bus ness received. . 


Oldest and largest bank. Established 1882. Individ- 
SCOTTDALE BARK ual responsibility $1,000,000. Collections. 


Sewickley _...... Collectfons have th L attention of an officer 
(Allegheny) FIRST WATIONAL BANK of the bank; Vigerous attention given same. ‘6 " 


: ..-.°90 |Collections have the per al attention of an officer 
(Allegheny) WAT'L BK. OF TARERTUM " ofthe banks viroreus atontion given same. 


AT BE. OF FAYETTE 68. --04| Collections bere chs Maryour wuafassc” of *= omew 


Collecti have the personal attenti f flicer ef 
FIRST NATIONAL BANK this bank; sond us your business. abies: 2 


Washi: ‘ Collecti have the l attenti f flicer of 
“CWaskingtony | PIRST BATIONAL BARE ---.-'0) Contec nk; send us your busines. 


CENTRAL MATIONAL BANE.1900) Vis Tomar csllectors. we Daymonteand are 


EAST PITTSBURG NAT'LBK.."%5| Collections have the pornonal atrontion of am oflcer 








SOUTH CAROLINA. 





..65, Theoldest National bauk in South Corolina. Desig- 
PEOPLES NATIONAL BANK nated Depository for the State of South Carolina and 
City and County of Charleston. 


SOUTH GAROLINA LOAN &/| De a general banking and exchange business. Collec 
TRUST co. 5 % tions a specialty. 
CAROLINA NATION 


AL BAWK..’68 We afteord the best facili et os for collections throughout 
im AMERICAN NATIONAL BANK's) Cltectons cyrefeily Mic gad.rEcminuzatetanteet 
SOUTH DAKOTA. 


°81| Special attention is given t Hecti . its of 
Banke and Bankere solicited. a A 


01) Collections have the personal attention of an officer 01 
| this bank; we remit on day of payment; send us your 


usines: 
$02 ae have the personal attention of an officer 


f this bank. 


SIOUX FALLS MAT'L BANK--- Thoroughly organized collection department. Per- 
) sonal presentation and remittance on day of pay* 
mest. Send us your business. 





Town, County 


oc3| CITY NATIONAL BANK 


REPRESENTATIVE BANKS 


TENNESSEE. 





Name of Bank 
t Private 


FIRST NATIONAL BANK 


Est. 


| 


| 


| § State 


SECOND NATIONAL BANK..."86) 


| 
7] 





| 
88} Collections receive personal attention. 


Collections a specialty. 
m 


SPECIALTIES 


Send us your items on Chattanooga and vicinity 
Correspondence selicited. 


NORTHERN BK. OF TENN. --9°54| Oldest bank in_Tennessee. Send us your items eon 


Clarksville. 
If 
d 


We make quick returns. 


you want prompt returns, send usyour business 
irect. We make quick returns. 


Remittances 
made promptly at reasonable rates. 


Send us your business. We 
ake quick returns. 


“ |UNION & PLANTERS BANK & A general banking business transacted. Special atten- 
| TRUST 6O..................$'09) 


; AMERICAN NATIONAL BANK '83| This bank has the largestcash capital ofany national 
FIRST WATIONAL BANK.....’63 
| FOURTH NATIONAL BANK...."67 
| | 


“ 


-§°69| 


°63| This bank shows a larger 
2 


tien given to collections. 


bank seuth of the Ohio river. 


ain of deposits in tw 
ears than all other banks in this city combined: r 


Wemakea specialty and have unequaled facilities for 
handling your Tennessee items andcollections. Try us. 


TEXAS. 


AMERICAN NATIONAL BANK ‘90 
AUSTIN RATIONAL BANK. ...'90 
CITIZENS NATIONAL BANK. -.°99 
| FIRST NATIONAL BANK 
PARK BARK & TRUST CD. ..5°08 
BROWN WOOD NATIONAL BK.°92 
FAR. & MGHTS. NAT'L BK.-'90 
GORSICGANA NATIONAL BK...’ 


AM.EXGHANGE NAT'L BANK -°75 
CITY NATIONAL BANK. --.---°73 


GASTON NATIONAL BANK--..'04) 
| STATE MATIONAL BANK --..°64 


THE NATIONAL BANK OF DER- 
ISON 


*89 


*90) 
FIRST WATIONAL BANK 
GUARANTY TRUST & BANKING 





COMPARY 


FARMERS & MECHANICS HA- 
TIONAL BANK 89) 


STATE NATIONAL BARK 


WESTERN NATIONAL BANK. '04 
GALVESTON NATIONAL BK.- 70 


“84 





+1900/ General banking 


© 


Collections and correspondence solicited. Prompt 
attention to all inquiries. 

Personal attention to collections and all other matters 
entrusted tous. We want your business, 


Strengest bankin Ballinger. Send usyour items di- 
rect; we make quick returns, low rates. 


Collections a specialty. Oldest and largest bank in 
Jefferson County. 


General Banking and Trust Co. business. Send Beau- 
mont items to us direct. 


Oldest Natienal Bank in Brown County. Send us 
year collections; we make quick returns, lew rates. 


Collections a specialty; premptness, efficiency, reasen- 
able rates; try us. 


Collections a specialty and remitted for on day of 
payment. 


Send us your Texas collections; we have cerrespen- 
dents in all the principal towns and cities, 


The eldest bank in North Texas. Capital and Sur- 
plus $1,000,000. Satisfactory collection service, 


Special atrention given Texas collectious. 


Mealing direst with principal points in the State, we 
cover Texas in collections. Try us. 


We make collections in North Texas and Oklahoma 
our specialty. 


r collections on all points in Western 
me ow Mexico, and Arizona. 


State Depository; the largest Trust & Banking Co. in 
the Southwest. Special facilities for handling busi- 
ness in West Texas, New 
Republic of Mexico. 
respondence invited. 


Send your Texas and Oklahoma collections direct 
te us. 


Mexice, Arizena and the 
Collections solicited and cor- 


Send your Texas collections io the great railroad 
center eof the State. 


Accounts and collections solicited. 


With direct connectiens and wide facilities through- 
out the State of Texas, we can give you quickest 
action at a minimum cost on all Texas business. 


yaenese. Send us your Texas items, 


especially your veston business. 





54 BANKERS MONTHLY 


tows, cousty |ysute "TERE po SPECIALTIES 


’ --'90| Direct dents at all principal 
SOUTH TEIAS HAT. BARE.-'W)-Direre gornseuratecyi cto! (instal potas. We 


FROST NATIONAL BARK *68) Special attention given and quick returns made on all 
collections. 


MAT’L BK. OF COMMERGE-.'03) Commenced business October, 1903. Prompt attention 
tocollections. Correspoudence solicited. 


le e 7 72 ized . “0. 8. i * 
MCHTS. & PLANT. NAT'L BK Organized aib72. ...U. 8, Depos tory.” Accounts of 


CITY NATIONAL BANK Special attention given to collections. Send us your 
emple items. e make quick returns, 


FIRST NATIONAL BANK Oldest Bank in Temple, Largest Bank in Bell County. 
Handles SO per cent ef collections seat to this section. 


Special attention given to collections. 


Special attention given and make | rat 
WAGO STATE BANK oxas cellections, with reasons tor non-payment: 53 


Waxahachie ... | CITIZENS NATIONAL BANK --*84 Send pe your collections. Prompt and caretul returns 
Ellis ‘ made. 


UTAH. 


Salt Lake City... | McGORNICK & CO. +73| Largest Bank between Denver and Pacific Coast. 

(Salt Lake) 

“ , 90) A t f banks, banker d other licit 
WAT'L BK. OF THE REPUBLIC."%0 Prompt attention te all banking matters aaa 


VIRGINIA. 


WAT’L BANK OF COMMERCE."78 Oollestions sent us will receive prompt and carefal 


“ | MORFOLK NATIONAL BANK--°8 Cidoss rasiee=! bank. Collections a specialty. Organ- 


Ceeeeeere carne & 7. Bysabtiohed 36 . 0; A general banking business. Cel- 


AMERICAN NATIONAL BANK °99 Opiiqstiqna costre promos gatention. Cerrespendence 


BANK OF RICHMOND Your business invited. 
“ | MERCHANTS WAT'L BANK ---°70) 4 specialty made of collections threughout the Seuth. 


*71| Virginia collections carefully made and premptly ac- 
counted for, en reasonable terms. 


Winchester United States Government depository. Try usen your 
ine 
(Frederick) BA 02 collections. 


WASHINGTON. 


‘g2] Your account and collection items for the Pacific 
Narehe get, including Alaska, and British Columbia, 
solic: le 


Coljoosi lone a. soodales. Special facilities for handling 


We solicit your Washington and Alaska items. 
Prompt remittances at lowest current rates. 


“Datcod States Depository.’’? We have every facility 
or handling items and collections throughout Was 
ington, idaho, Montana, and Oregon. 


“ | SPOKANE & EASTERN TR. 60. | Poos.s eqzernl Benking, Marieey, Cellections a ene- 


. 1 d hh A 
TGUTY TaUET 68 Meounts of banks and bankersaclicited. A 


“ | PACIFIC NATIONAL BANK---..’& Collecsione & specialty. Correspondents througheut 









REPRESENTATIVE BANKS 
WEST VIRGINIA, - 


























scien 
Town, County |ycrate “MSC ROE ont. SPECIALTIES 
a 
Accounts of banks and bankers solicited. Cellect 
Sake KANAWHA RATIONAL BANK."9 on all ‘West Virginia points a specialty. — 
03} General banking business transacted. Send 
Foirmont,-....- (CITIZENS DOLLAR SAV. BK. $09) Ggneral banking | us your 
ingto N orrespondents in this vicinity gi ° 
Hunti (Cabell) FIRST NATIONAL BANK.----- - ourpaasable facilities tor making prompt retasne an 
all items sent us. 
t ti i to busi t bank » 
wneeiing -..,.- DOLLAR SAV. & TRUST GO. $87 Oped eilicclens thou merchants and manaiteratesa, 
Oldest bank im West Virginia; second oldest t of 
M aeecens « |NAT. BK. OF W. VIRGINIA..."19| “the AlleghenyMoumtains 


CoMections sent us will receive prompt attention. - 
~ «| SATIONAL EXCHANGE BANK."9| ‘counts of banks, bunkers.and ethers solicited.” “© 


WISCONSIN. 
ee ASHLAND NATIONAL BANK -'84) A 












thoroughly organized collection department. 
Prompt attention given collections. 






it........--...| BELOIT STATE BANK------ Ge 1 banki d hange busi . St = 
Belol.-—-ciascey | BELOIT STATE BANK.-....$9) GotSrr! Collections a specialty. nee Denes 
thi “ | SECOND NATIONAL BANK -.---’82| Cellectionssolicited. Careful attention and low rates, 


Baten as | MPRRANNYS SAVINGS LOAM, | Opy,rerclnle, ating va felts Prime Real Ratate 






kee......--/ FIRST RATIONAL BANK------ 53, U. S. d fitery. Collections th hout the N = 
Miwiinoawkes) FIRST HATIONAL BARK ” west. Out of town accounts given special mttomrions 

MPT « 03) It n dll Wisconsin points handled direct. = 
GERMANIA NATIONAL BANK.'08 waukee collections given special attention: > 


cscs cece MARINE NATIONAL BANK----'39| Established 1839. Collections a specialty. 


sete eees MERCHANTS & MNFRS. BK. §'06 


















Wisconsin collections. Wecover the entire state di- 


rect, quick,and satisfactory service; writeus for terms, 

OP i “ | WISCONSIN NATIONAL BANK’92 Accounts a. oud Yasin solicited. Collections 
Helter? gcg5 | COMMERCIAL STATE BK.-$°°| Covecteepe Ee Tend ad sour bustnoees ©” of “" eMlcer 
Ooneischiges | MATIOWAL UNION BAMK......"7) ONF feticnetalParatis iu person nud Foul prempslss 
We tavikons | MATIOWAL GER.“AM. BANE.-"8| Sond oa Zpecacieipcsmpciys © Tit carefally attend vo 


WYOMING. 
esa) Ne WYOMING TRUST GO.----- vis Aggregate Responsibility of Stockholders $500,000. 


akes collections, does not pigeon-hole them. 
this bank. General banking correspondence solicited. 


CANADA. 


..---| BANK OF TORONTO --------- 55] Collections made in all parts of the Demini d re- 
Toronto) BANK OF TORONTO § turns promptly made at favorable rates. ~~ 


“ ...... “ | CANADIAN BK. OF COmmeEncE. os attention given te collection ef Commercial 

















‘op|SPecial attention given to collections of Am 
s .... “ | TRADERS BK. OF GANADA..5°'85 "Sanke and business houses at lowest rates. a. 
Promptly remitted. 
Montreal, Que. . | B OF BRITISH NORTH Collections are undertaken at the mest faverable 
) RSE enete $°40| rates at all peint« in the Dominion of Canada. 
jebeors “ | BANK OF MONTREAL-.----..$°17 Accounts and correspondence solicited; collections at 









ot petauts n Canada undertaken at most favorable 
ates. 
“ some “ | MERCHANTS BAMK OF CANADA) Accor td inthe DominionofCauada undertakes: 
* Collectio et ag by sil parts ofthe Dominien and 
iso MOLSONS BARE--.....-.--- “oe onnras promptl ‘remitted atl coqrust vanes sicany tts 
A Se “ a oe teft a 
ROYAL BANK OF CANADA handled at test rasan and Tomitted for ‘on e of 


payment. Correspondence solicited. 
MEXICO. 


Mexico City, D, F.. BANCO NACIONAL DE MEXICO- Your banking business for the Republic ef Mexice In- 
v 


sibs Sie “ E facility for handli llections throughout th 
_=~_* lmtmenerry eantina o0.s.a.! Bicp tiisurhdersssr sme sotlectone thronehons she 
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REPRESENTATIVE ATTORNEYS 


United States and Canada 


Names given in this list may be relied on as being entirely trustworthy 
and responsible in matters of Commercial Law, Collections, 
and any Legal Business entrusted to them. 


Town and County. | Name. | Town and County. Name. 


ALABAMA. CALIFORNIA. 


WILLETT & WILLETT. Refer 
to First Nationa] and City Na- 
tional Banks. 

ESTES JONES & WELCH. 

ALLEN & —_ Refer to First 


National ; 

HUGH C. CRANE. Refers to 
Birmingham Trust & Sav. Co. 

UNDERWOOD &THACH,Coun- 
sel for Peoples Savings Bank 
& Tr. Co. and Penn. Mutual 
Life Ins. Co. 

BROWNE & LEEPER. 


CALLAHAN & HARRIS. 


SIMPSON & JONES. 
HOWARD & HUNT. 


BURNETT, HOOD & 
MURPHREE. 
COOPER & FOSTER. 


GREGORY L. & H. T. SMITH. 
Attorneys for First National 


Bank. 

STEINER. CRUM& WEIL At- 
torneys for New Farley Na- 
tional Bank. 


R. R. BARNES. 
PETTUS, JEFFRIES & 
DIXON & BURR. 


BRANNEN & GARDNER. 
FOSTER & OLIVER. 


ARIZONA. 


Cochise ; STRICKLER & STANFORD. 
CHALME 


WILKINSON. 
E.M 


.M.8A q 
W. J. KINGSBURY. 
W.H.SAWTELLE, Attorney for 
Merchants Bank & Trust Co. 


ARKANSAS. 


J. E. CALLAWAY. 
WRIGHT & RUDER. 
GOUGHAN & SIFFORD. 

J. B. MOORE. 

FESTUS O. BUTT. 
WILLIAMS & BUCHANAN. 
N.W. NORTON 


MECHEM & MECHEM. 


y | GEORGE & BUTLER. 


BEVENS & MUNDT. 
D. W. MoMILLAN. 
WOOD & HENDERSON. 
FRIERSON & HUBBELL. 
ROSE, HEMINGWAY, CANT. 
RELL & LOUGHBOROUGH. 
to bank 


Refer in . 
R. E. WILEY bees 


Lee | P. D. McCULLOCH. 


SHAVER & PIPKIN. 
STUCKEY & STUCKEY. 
Ww. BANDY. 


E. L. MATLOCE. 


E. K. TAYLOR. 


F. E, BORTON. 
H. H. JOHNSON. 


F.C. LUSK. 
THOMAS RUTLEDGE 
Cc. M. WHEELER. 


BARNARD & WATTERS. 


Cc. W. KITTS. 

JOHN F. PRYOR. 

GRAY, BARKER & BOWER, 
Attorneys for Equitable Say- 
ings Bank. 

CHAS. C. POLK, 811 H. W. Hell- 
man Bidg., Probate, bankrupt- 
A corporation law, and col- 
llections specialized. Mort- 
gage foreclosures and care of 
estates. 

THOS. C. RIDGWAY, Refers to 
American and First Nat. Bks. 
SMITH, MILLER & PHELPS. 
Merchants Trust Bldg. General 
practice. Corporation, probate 

and commercial law. 

WORKS,LEE & WORKS. Attor- 
neys for National Bank of 
California. 

W. H. CARLIN. 

L. L. DENNETH. 

A. J. HULL. 

1.C LINDLEY. 

GRAY & RODE, R. 8. Gray re- 
fers to Bradstreet and The 
Oakland Bk. of Savings. Wal 
ter B. Rode refers to State 
Savings Bk. 

A. F. JONES. 

Vv. L. WARD. 

NICHOLS & PITZER. 

REID & DOZIER. 

JOHN G. NORTH. 

L. T. HATFIELD. 

DAUGHERTY & LACEY. 

HERBERT H. CHASE. 

CRANE & ANDREWS, Keating 
Block. Bank reference any 
point upon request. 

CHICKERING & GREGORY, 
Mutual Life Bldg. Attorneys 
for the American National 
Bank, Alaska Packers Associa 
tion, Mutual Life Ins. Co. 
American Can Co., etc. 

GRAY& SMITH ,Humboldt Say- 
ings Bank Bldg., Market S&t., 
near Fourth. R. 8. Gray refers 
to Bradstreet. 

WILLIAM J. HERRIN. Mutual 
Savings Bank Bldg. Refers w 
German Savings Loan So 


clety. 

CURIIS HILLYER, Golden 
Gate Ave. and Fillmore 8t. 
Atty. for Japanese-Am. Bk. 
of Ban Francisco. Oakland 
address, MacDonough Bidg. 

BERNARD P. LAPACHET, 110 
Sutter St. Refers to Californit 
Safe Deposit & Trust Co. 

c. L. WITTEN. 
geneties. Refers to banks 

ess houses. 


Report Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Directory List. 
aCounty Seat. * Money Order Office. eExpress Office. ¢ Telegraph Station. {State Capital. 
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REPRESENTATIVE ATTORNEYS. 5Y 








Town and County. Name. 
asan Marin | K. B. MARTINELLE. | 
a Barbars*sfSnte B’a aeney - — | 
Cruz*et Santa Cruz | H. C 
wMGonoms A.B 
..Ban J uin ‘Paste Me WEBSTER. 
aVenture*st -- Venture R. M. CLARK. 
atsonvilleretSanta ta Cruz | DAVID F. MAH 
sWoodland*st -. -Yolo | ARTHUR C. HUSTON. 


aYreka"et -..----- Siskiyou | B. K. COLLIE 


COLORADO. 







ga*etEiPaso | J. E .McINTYRE 

.... Teller SO eee i BAN- 
BA! x 

ATT? — CROFT, Continental Bi 

Sinernare for the Colo! { 


BICRSUER, BENNETT & NYE, | 
Equitable Building. Colorado 
| counsel for American Surety | 
| Co. of New York. 
BAREY Cc. DAVIS & ELSON | 
WHITNEY, Cooper Bldg. | 
Seenateihen Law. Reference, 
hn A HOOD, Bank. 


| 
| 
| 





“ ROGERS. gulls & JOHNSON, 
Boston Blag. Attorneys tor 
United States Nat’i Bank. 
VAILE woe & McALLIS- 
TER. E qu uitable Bldg. General 
counse} forthe D. & R.G.R R. 
Be ee cnae o | CHARLES W. WATERMAN, 
414 Equitabie Bldg., counsel 
Great Western Sugar Co. | 
| RICHARD McCLOUD. | 
| C. A. WILKIN. 
;Cc.D ; BRADLEY. 
| ANNIS & ST 
CLARENCE SRRBEAU. 
| eS. STERNBERG. 
| BOLLIS & COLLOM. 
M. F. MILLER. 
H. @. BELL. 
| WILLIAM A. NASH. 
F. P. SECOR 
BELL, Sa & & BLAKE, 








Montrose 
aontrose*et Clase Ouray | STORY & S 
sPueblo*et........-- Pestie | WILLIAM B. VATES. Practice 


in all State and‘Federal Courts. 
Chaffee | NAUULE & SCHOVEFIELD. || aLal 
2M : el EA LW ALLEN. 
as | A. C. MoCHESNEY 
Teller | HUFF & FERGUSON. 






CONNECTICUT. 
s Haves . STORRS 
Anponiaret __. New Heid | STEVENSON & WILSON. Refer 


to City National Bank, 

Daabaryet..- Fanon | WILLIAMS & HARIIMAN 
Ww ven a ° 
eroermeitet -- Fairteld | FREDERICE 8. HUBBARD, 
“Hartford JOB- 
TaHerdord*et ... Hi & GILMAN, 49 Pearl St. 
Attorneys for Hartford Nation- 
al Bank, Hartford Trust Co., 
pratt & Cady Co., and BR. G. 


& Co. 
SPERRY &MoLEAN, Aetna Life 
Bldg. Attorneys for — Aetna 
urance Co., The Aetna 
National aan, and the United 


States 
Meriden*et -.. on | AR CHAMBERLAIN. 
Sot Bow Bowen | * WILLIAM C. ROBINSON, 
few sriatnct. “Hartford | GEORGE W. ANDREW. 
Sritainvet. Hartford | OTC H AED H TUNER, 05 


4 
|| aWinsted*st ...._ “Litchfield | S. A. HERM 


Town and County. | Name. 

Stamford*er -.... Fairfield | MARTIN J. GRAY. Refers to 
| a san a and First 
} ationa 

Torrington*et..Litchfield | EUGENE T. O’SULLIVAN. 

Wallingford*set NewHav. aes L. AVERILL. 

4 Wacerbury*et New Haven | N ANILEL R. — 

dham GRoRGE E. - 


DELAWARE. 


-.. Kent | ROBERT H. VAN DYKE. 


DISTRICT OF COLUMBIA. 


a Washington*st .... D.C. ; BLAIK & THOM,Colorado Bide. 
— to Traders Nat. Bank, 
iggs Nat. Bank, and Amer- 

piges one & Trust it Co. 
OF a catia ee « BRITTON GRAY, Glover 
Bldg. Praction before all Ex- 

ecutive a rtments. 

CHAPIN WH, John pee. 
shall car eee at Lew; 


Kin BROR., —— eee 


licitors of U. 8. 
= ta; counselors min petaat 
uses; mechanical Patent 
law supe. 
WT « sneiabnaaiiles . JOHN B. LARN 1885 F St. 
Atto: for W: Loaa 
~ & Co., onal Metro- 
olitan aaa, oe Woodward 


iodiaileediiae PENNEBAKER. CARUSI & 
JONES, 138) F iy Federal 
practice and U. 8. Court of 
Claims busines: specialty. 
Refer to Bell & Co., bankers. 


FLORIDA. 


aArcadia*et ........ DeSoto | J. H. TREADWELL. 
power te -Manatee | O. = Py SA ge 
Fernandina*et ....Nassau | H. J KER. 
sGainesville*et ... Alachua WILiTs aM WADE HAMPTON, 
sJacksonville*st .... Duval | COOPER & CUUPER. wenerai 
law practice. Attorneys for the 


ORnville. 


National Bank of J: 
G. B. PATTERS! on 
J HENRY 


okey Weat*et...... Monroe 





te : 
Orlando*st ALMER. 
Z “-“Bacambia | BLOUNT BLOUNT & CARTER. 
St. Augustine*et.8t.yohn | W. W. DEWHORST. 
|| ToT eu: ..--. Leon | J. W. HENDERSON, 
aTampe*st ......- Hilisboro | FRAZIER & MABRY. 
ee RGIA. 
ie) POPE & BENNET. 
vAmeriouset ...-. famter ELLIS & ELLIS 
ea. . MAS F. GREEN. 





ANDERSON FELDER, ROUN- 
WILSON. Equitable 

Bins Rouseel law practice. 
Attorneys for Low at. Bk. 
BROWN & RANDOLPH. Gen- 
eral eens Atlanta Savings 


1.ATON kal, Bag. Reforena 7. 
Atlante and Lo Nat. 

WIMBISH, WATE 
Prudential Bidg. Refer to 
Bank in Atlanta. Comm 








a= St. Basers to National 

esmen’s Bank. 

JAMES E. WHEELER. General 
law practice. Refers to any 
bank in New Haven. 

WILLIAM A. WRIGHT.General 
law practice and collections. 
Refers to First National Bank. 

.| ARTHUR B. CALKINS. 

eld | E OCK WOOD. 





Cc HELPS 
JOHN H. LIGHT. 


and Corporation Law a speci- 
alty. — 

...-Richmond|C. HENRY & RODNEY 8. 
aAugusta*st COHEN. spAttorneys for Union 
aBainbridgetet ....Decatur DONALDSON & DONALDSON 
icamill “- yiitehell 11 ee cox _ 

a ater che . B. 
ee "Bartow | W. J. NEAL. 
aColumbus*et .. "Muscogee GARRARD ¢ GARRARD. At 


or Third Nat. Bank. 
aCordele*et.......... Crisp WHIP PPLE. & McKENZIE. 


Report Name Taken from Rand, McNally & Ce.’s Bankers’ and Attorneys’ Directory List. 


aCounty Seat. * Money Order Office, 


e@ Express Office, 


¢ Telegraph Station. { State Capital 
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Town and County. 


soviearent 
Cuthbert*et 


Newton 
here 


BANKERS MONTHLY 


eee 


Name. 


ding | L. CLEVELAND. 


-Colquitt 
Coweta 


eTho je*et 
aThomeon “et .... Dem 


W.L. HODGES. 
HATTON LOVEJOY. 
CLARENCE V.YOUMANS. Re- 
ferato Commercial & Saving 
an 


Bank 

JOHN P. CHENEY. 

ALLEN & POTTLE. 

a. L. nani 

H. A. HAL 

DEAN & Dita AN. 

CANN ,BARROW & McINTIRE 
Attorntys for Commercial 
Bank. Refer to any bank or 
business house in Savannah. 
N. MERRILL. 

RA E. FARMER. 

G. * SIMPSON. 

J. W. 


OWEN 
WOODWA RD & SMITH. 
I. T. IRVIN, Jr. 
JouN Cc. McDONALD. 


IDAHO. 


Ada 
Blaine 


RICHARDS & HAGA. 
SULLIVAN & SULLIVAN. 


Idaho Falls*et .Bingham | HASBROUCK & ST. CLAIR. 
aLewiston*st ..Nez Perces 


4 Malad City*e.. 


«Carlinvil 
aCarlyle*et 
evarmi*et 


-- Oneida 


E. L. ELLIOTT. 

D. C. McDOUGALL. 

J. H.. FORNEY. 

GRAY & BOYD. 
SWEELEY & SWEELEY. 


ILLINOIS. 


le*et ...Macoupin 


Clinton 
White 


CHURCH & CHURCH. 


LEVI DAVIS. 
TAYLOR DODD. 


A. H. SWITZER 
Louis E. WANGELIN. 


R. V. CARPENTER. 
R. A. HICKMAN, 


RAYBURN & BUCK. 
DAVID CHAMBERS. 


MILES FREDERICK GILBERT 
REED GREEN. 


C. M. TURNER. 
A. J. BOYER. 
W. A. SCHWARTZ. 


W. E. P. ANDERSON. 


F. A. WHITESIDE. — 
DAVID E. MACE. 


z J. BUNDY. 
. T. SCHUMACHER. 
J. FRYER 


boca Ad HO 


RNER. 

JOHN E. BAKER, 833 First Na- 
tional Bank Bidg. Attorney 
for Monroe National Bank. 

CRATTY BROS. @ JAKVIS 
18% Monroe 8t. Gecneaalien’ 
probste, real estate and gen- 
eral practice, and also commer- 
ciallaw. References: Lyon & 
Healy. and American Trust & 
Savings Bank. 


Town and County. 


aChicago*et Cook 
( Continued.) 


Witt 
Collinsvilie*et .--Madison 
aDanville*et .... Vermilion 


East St. Louls*er .St.Clair 
aEdwardavill -Madison 


se s.-Lagenes 


--.8tephenson 
Jo Daviess 


aKankakee*st.. Kents 
Kewanee*et Henry 


Litenneldcet rn 
aMacom)D*et ..McDonough 
aMarion*et .... Williamson 

--Clark 


aMorris*et .Grundy 
aMorrison*et "Whiteside 
Mt. Vernon*et Jefferson 
aMurphysbo -Jackson 


i sine 
aOttawa*et 


Name. 


FERGUSON & GOODNOW (2. 
Ferguson), 100 Washi 
Street. Refer to Chicago 
& Trust Co. 


JOHN J. M. KELLY, 985 Mar. 

quette Building. General law 

ractice. Refers to Hibernian 
anking Association. 


MUSGRAVE, PLATT & 
Firs’ LEE, 


t National Bank 
General Practice. Bldg: 


tle 


PATTISON & SHAW, 1506 tet 
bune Bldg and 4201 So. Halsted 
St. Attorneys for — 
Deposit National Bank. 4 


RITSHER. MONTGOMERY 
HART & ABBOTT, 1801-2 Bor’ 
land ty Attorneys and 
Counséliors at Law. General 
ser practice. References fur- 


JOHN J. SONSTEBY, Suite 507 
Association Bldg. Commericad 
and General law practice. Ref- 
erence: E. W. Ritter & Co. 


JOHN FULLER. 
W.G. BURROUGHS. 
LINDLEY, PEN WELL & 


LE FORGEE & VAIL. 
BASaY McEWEN. 
Tr . BEEMER. 

I. R. SPILLMAN. 
C.J. AHERN. 


KEEFE & SULLIVAN. 
W. P. EARLY. 


D. L. WRIGHT. 
HOPSON & HOLLEMBEAK. 


ROBERT HENNING. 
CREIGHTON & THOMAS. 
HERRICK & HERRICK. 
REUBEN R. TIFFANY. 


JONES & es. 
JAMES T. WASS 
GEORGE W. & SOS. L. SHAW. 


A. L. PHILLIPS. 
FRITZ & HOILES. 


W. F. SCOTT. 
GEO. E. STOWE. 
H. & NORTRUP. 
J. H. DYER. 


KIRBY & WILSON. 
HAMILTON & HAMILTON. 
MARTIN & MARTIN. 


H. K. & 8.8. WHREURR 
ANDERSON & ANDREWS.” 


T. N. HASKINS. 

OR -. WAGGONER. 
O8CAR A N. 
CREIGHTON & GASSAWAY 


SHERMAN, TUNNICLIFF,& 
GUMBART. 


. L. HICKS. 
C. F. HANSEN. 
BLODGETT & RIORDON. 
ALBERT WA 
JAMES H. MARTIN. 


A. B. WITCHER. 
RECTOR C. HITT. Refers to 
eee Ni 
, and elsewhere. 
a . KITCHELL. 
R. L. McKINLEY. 


Repert Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Directory List. 


&Geanty gor. 


*Money Order Office. 


e@Express Office. 


¢ Telegraph Station. 


{ State Capita. 





Town and County. 


Sasbrook*et . 

sshelbyviliert wre elby 
elby 

SAspringteld'et Sangamon 


Berne arta 
eves Whites 
Streatorset Lasalle 


oat, Oumborens 
la’ Douglas 


HES: 


Alexandria*et ...Madison 
4Anderson*st .... Madiso 


REPRESENTATIVE ATTORNEYS 


Name. 


— & LINDLEY. 
J.M. RAHN 


ELLWOOD & MEEK 
ences: First National Bank 
and Centra] Nationa) Bank. 
HIRAM E. TODD. Refer to 
Illinois FoscelS Bank. 


> : 


oF 


CmmOEm 3% 
2 


a 
— 
te 
ma 


Ppa p> 


3 . Bi. 
. E. WYC 
4MB 
E 
HAPIN. Refers to any 


-Qamea BORS 
2 BO Se, -*] 

2 p 
Zz ce 

pn mre 4 
anos Be 


Ww: 
BoOmAR 
“Zz 


aEPE 
ofe5 
mpd. 


= 


BORA ss 
Heap 
Ang 


& LUTHER. 
APPLEWHITE & ROBERTSON 
tg ty Fes NG, 


H KER. 

McKEE LITTLE & FROST. 
y | CHASE HA ARDING. 

J. KOPELEE. 

| OTI8E GU GULLEY. 


| JOHN ne CARTWRIGHT. 


-- Hancock 
Decatur 


Lake 
ord City=et Biackf’d 
éHuatington*et. Hunt’gton 


Indiana Harbor*et . Lake 


See Hammond. 

JOHN M. VAN FLEET. 

CAMPBELL & CALL. 

FRANE C. GORE, Refers to 
Mercantile National, Citizens 
National,and Mercantile Trust 

and Savi Co. 

| VESEY & VESEY. 

GUENTHER & CLARK. 

BRANNIGAN & ee. 

iP ALU DEAHL 


P. ALLER. 
AMUEL J. OFFUTT. 
GODDARD & OCrnaAlG 


41, K_ STINSON. 
JOHN BURNS. 
J. FRED. FRANCE. 


See Hammond. 


AYRES, JONES & BOULETT, 
Rooms 500, 501, and 502 Indian: 
Trust ‘Building. Collections : 
Specialty. Refer to Indiana 
Trust Co. 


RERRYHILL & peasy, 911 and 
912 Law Building. Refer to 
any Bank, Trust Co., or 
Wholesale House in city. 


Town and County. 


bem Marion 
( Continued.) 
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Name. 


JAMESON, JOSS & HAY, Com- 


mercial and oration law; 
non-resident business a speci- 
alty; mortgage foreclosures. 
Long distance telephone No. 
1142. We refer generally to all 
Banks and Trust Com jes in 
this City. Attorneys for R. G. 
Dun & Co. and Centra: Trust 
Co. 


PICKENS, MOORES, DAVID- 
SON & PIC KENS, Lemcke 
Building. ee Indiana Na- 
tional Bank, Capital National 
Bank, Fletcher National Bank, 
Merchants National Bank, 
Indiana Trust Co., Union Trust 
Co., and Marion Trust Co. 


8. 8. JOHNSON. 


WILLIAM DARROCH. 
PETERS & PETERS 
KIRKPATRICK & MORRISON. 


7ogs F. McHUGH. 

M, E. LELITER. 
GIVAN & GIVAN. 
A. J. SHELBY. 

J. B. FILBERT. 
MYERo & YARLOTT. 


JOHN McGREGOR,. 
WILLIAM H. TROOK. 
me -. 7" 


J.H.O SON 
OWN BILL ¢ & SCA WAB. 


te yILLION : HANNA. 


F. P,. LEONARD. 
MeGLELLAN & HENSEL. Re- 
fer to Union National Bank. 


CHAS. D. KELSO. 
FORKNER & FORENER. 


mn | ROBERTS & VESTAL. 
Miami | ANTRIM & MeCLINTIC. 


J.W.PA 

JOHN A SMITH. 

J. BR. McCOY. 
AUSTIN & HO 


PKINS. 
BBINS. TARR & ROBBINS. 
Sera EMMONS. 


pencer | R. E. ROBE 


RTS. 
HOWARD L. HANCOCK. 


Rush | SMITH & CAMBURN. 
---8cott | SHEA & STOVER. 


CARTER MORRISON. 
McINERNY & McINERNY. 
BAYS & BAYS. 


Ww 


.H. TABER. 
Tipton | WALTER CARTER. 


abash*st .. abas 
aWarsaw*et __._ Kosciusko 
aWashington*et 


Lake 
a Winchester*et .. Rand olpb 


JOHNSTON, BAI BARTHOLOMEW 

JAMES W. PMisOR 3 

SAYRE & HUNTER. 

FRAZER, COOK @ FRAZER. 
O'NEALL & O'NEALL. 

Sn Ham or 

NICHOLS, ‘GOODRICH & 


IOWA. 


ohgemeee seownnes “Jones | P 


anor. 
Avoca*et. peenwaens 


Case 
.. Audubon 5 


J.C MOBRY. 
HARRINGTON & pICKINSOS 
McCARTHY & LEE 
ARK CHAMBERLI 
J.B. ROCKAFELLOW. 
M. GRAHAM. 


A. L. PReet TON, 
Pos a FRASIER 
. E. SNYDE 


VENS & FRY. 
f:ERLEY & CLARE. Attor- 
neys National State Bank. 
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aDenison*et.. Crawford 
TaDes Moines*st Polk 


pn 2 
-- Hamilton 


bFairtela~t 
6Fairfield*st..... Jefferson 


chan Pocahontas 
aot vigpebene 


BANKERS’ MONTHLY 


Town and County. 


ax Rapids*et _—- Vv. 


bi - GRIFFITHS. Special 
attention gt om to collections. 


SAUNDERS & STUART. 

io McCOOK. 

D. W. HIGBEE. 

WM. HOKKSCH. Som to any 
Davenport bank, ci 
oon, or mercan' 

H. F. BARTHELL. 

CONNER & LALLY. 

BAILKY & BTIPP. Reference, 
any bank or business house in 
the 7. 

GUY CARSON. Refers to 
any Bank or Wholesale House 
in the city. 

DALE & HARVISON. Refer- 

ences: Home ae. Bank 

German Savings Bank, and 

Peoples Savings Bank 

ARKER, HEWITT & 

WRIGHT. Prompt and care- 

ful attention to collections 
Groamout the State. 

R. B. WOLFE. 

LYON & LYON. Refer to any 
ae ee Dubuque. 


McGRATH & ARCHERD. 
AYMER D. D AVIS 

M. 8. B&INTO 

SOPER. MORSE & SOPER. 
Cc. W. Chim, 


uscat’e 
aWest Unione ... Fayette 
What Ch Keokuk 
aWinterset*et Madison 


¥ 


"ins .GEO. B. STEWART. 


M 

aGuthriecente mon antes | 
e uthrie 
eHampton' 


ills Sm Rae GILLILAND. 
-P.LYMA 


N 
WKEKS & HUGHES. 
TAYLOR & EVANS. 
BYERS.LOCK WOOD &BYERS 


Ida | JOHNSTON & JOHNSTON. 
& COOK. 


for Keokuk 8a’ 


T. 
HAZEN I. SAWYER. Attorney 
_ Bank. 


HAYS & AMOS. 

F. M. ROSEBUR 

pore ARNOLD & YORAN. 

Pes BAUMAN. 

BLYTHE MARKLEY, RULE 

SMITH. 

aManhattan*et 
aMarion*et arion 
tMePnerson*efiicPhereon 


8. GALER. : 
necatinn | JAYNE & HOFFMAN. — uM 
mn*et Harve 


E. H. ADDIS! 
SMITH & OLCONNOR. 
C. 0. McLAIN 


G. W. BACKUS. 
CHARLE 


UND: 
el] | EATON & SALISBURY. 


J.J. MclntiE a 
L. C. B 


ARD. 
Le pay a t3 WETS DEL. --Chautanqua 


meca*et . emaha 
aSt. Francistet Cheyenne 


TaTopeka*et 
M. W. FRICE. 


G. A. GIBSON. 

DENVER L. WILSON. 
UNTER & McCULLOM 

Sone OOARTER Atto "et 

. rney || a Wellington’ 

for U.8. Fidelity & Guarantee || aWichita*et 
Co.,Baitimore, Md. Reference: 
Security National Bank. WNo- || aWinfield*et 
tarv tp office 


aTribune*et Greeley 


Cowley 








Name. 


F. H. HELSELL, 
G, H. MARTIN. 
MACK & DeLAND. 


Cedar zOns. T. MOFFIT. 


ALTERS 
KURLAND & WHITE. 


M.S. HART. 
GIBSON & DAWSON. 
BUEYE & HENDERSON. 
ROBERT BROOK. 

W. C. LEWIS. 
F. C. LEGOE. 
J. A. GUIBER. 


KANSAS. 


BUED & HURD. 
. C. WILCOX. 
7 M. LOVE. 
WAGGONER, posras & ORR. 
BULLEN & VANC 
KAGEY & ANDENSON. 
J. F. PRINGL 


E. N. CONNAL. 

BROWN & GLUGSBY. 
BELLAMY & BELLAMY. 
OOLEMAR & Ponies. 
AYRES & WELCH 

A. M. SMITH. 

G. D. SAHLEY. 
KENNETT & PECK. 

E, > BERTRAM. 

J. oe 

x4 . REEVES. 

L 


ELAND & HARRIS. 
L. H. SEAVER. 

J. HARVEY FRITH. 
F. 8. JACKSON. 
KEENE & GATES. 


E. E. SAPP. 
NOAH L. BOWMAN, 
> 8. GAITSKILL. 

E. F. MURPHY. 
RUSSELL & RUSSELL. 


M, HOLMQUIST. 


MA : atin. 
P. L. COURTRIGHT 


GEO. W. ALLISON. 

H. LLEWELYN JONES. 
THOMPSON & KING. 
BOWMAN & BOWMAN. 


OGG & SCOTT. 

CHAS. H. NICHOLAS. 
PHINNY & RAINS. 
J. W. DEFORD. 
JONES & MAXWELL. 
THOMAS M rae 


WILSON BROS. 


J. @. SLONECKER. At 
for the Missouri, Kansas 
Texas Ry. Co 

GODARD @ LENT 
Snawnee Fire pide. Gene 
law practice. Refer to any 
Bank or business house in city 

CLEMEE i LSON. 


h National bane 
JACKSON & S NOBLE. 


each MM a einen 
Report Name Taken from Rand, McNally & Go.’s Bankers’ and Attorneys’ Directory List. 


eCounty Seat. 


*Monzy Order Office. 


eExgress Office. 


t Telegraph Station. 


{ State Capit. 
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REPRESENTATIVE ATTORNEYS 


Name. 


KENTUCKY. 


HAGER & STEWART. 
J. E. KANE. 
THOMAS W..THOMAS. 


HARRY KENNEDY. 
aa WILLIAMS. 


N. 
MAN & YEAMAN. 


YEA 
— wa STITES. 


W. J. LISLE. 

BAILY D. BERRY. Refers to 
Third National Bank. 

BATSON & CARY. Louisville 
a dh, Bidg. aaa to Union 

Nat 

GREGORY & McHENRY, Paul 

pone Bidg. Counsel for kK. G. 
Dun & Co., Third Nat'lBk. and 
Commonwealth Life Ins. Co. 

GRUBBS & GRUBBS, Kenyon 
Bldg. Refer to American 
tional Bank. 

ERNEST MACPHERSON,Louis 
ville Trust Bidg. Attorney for 
Bradstreet’s Co. 

McDO WELL & BOOTH, Ken- 
on Bldg. Refer to the Unitea 
tates Tru 

GORDON GORDON & Cox. 

W.C. HALE. 


A. E. & A. B. COLE. 
ROHR AINSWORTH & 
WSON 


J08kPH BERTRAM. 
J. RILE 


F. McLEOD. 
PENDLETON & BUSH. 


le te 


SE AOR Mas & oyecos 


THOS. J. 
cadia | STORY & PUGH. 


— Name Taken from Rand, 


4 County Seat. 





* Money Order Office, 


D. COFFEY. 
McCOY, MOSS & KNOX. 


ta | STUBBS & RUSSELL. 
BURKE & BURKE. 


MERRICK & LEWIS, 805 Com- 
mon St. Attorneys ‘for Com- 
mercial National Bank and 
io hoe Germania Trust & Say- 


RICHARDSON & SOULE, Morris 
Bidg. General Practice. Col- 
lections promptly attended to. 


JOHN F. TOBIN. Commercial 


Corporation and General 
Practice. a 


% B. DUBUISSON. 

A. HERBERT. 
THATCHER & WELSH. 
HOWELL & MARTIN. 
GAMBLE & O'CONNELL. 


MAINE. 


G. C. WING. 
HEATH & AND 


rae L. FLE TCHER. 
A.J. DUN LEN é ” 


oc 
BUKNHAM & H 


ARMO 
THOMPSON & SWHERLER. 


e@Express Office. 


Town and County. 


Camden*et ... ox 


eEllsworth*et.... Hancock 
sHoulton*st oo 


et. 
«Portland*et ‘Suniberiend 


Westbrouxeet. Cumber!’d 


G. R. GARDNER. 
M. CRAWFORD. 
J. A. PETERS. 
CHAKLES A. KNIGHT. 
POWER & ARCHIBALD. 
WHITE & CARTER. 
be! ping a. CAAT SAP. Re- 
rs to Portland Nat'l Bank. 
ALPHEUS L-HANSCOME. Re- 
fers to Canal Nationa! Bank. 
SETH L. AND 
RRAB: 


ational Bank. 
GEORGE F. NOYES. Refers to 
Canal National Bank. 
VERRILL, HALE & BOOTH. 
Attorneys for Casco National 
and Cana! National Banks. 
SHIELD. es & LITTLE- 
HN G. SMIT 
BUTLER & BUTLER. 
E. NELSON. 
¥. P. PRIDE 


MARYLAND. 


Tammaneteretaane Ar’d’) 
Baltimore*st... Baltimore 


aBel Air*et 
ACambridge*esDorchester 
aChesterto K 


N. H. GREEN. 

ROBERT N. BAER, 950 Beek 
able Bidg. Refers to Mary 
Nation: 

BENSON & KARR, 609-615 Law 
Bidg. Reference: Merchants 
National Bank, Drovers & Me- 
chanics National Bank. 

JOHN H. GRILL, 200 Law Bl 
General practice in all the C: 
and State Courts, also Unii 
pas District Court for Mary- 


HIN NELEY & MORRIS, 215 North 
Charles St. Prompt attention 
to collections. 


Reference, 
National Union Bank. 

SLINGLUFF & SLINGLUFF, 
Union Trust Bldg. Attorne 
for Union Trust Co. of Bali 
more, Md. 


rford | HARLAN & WEBSTER. 


CALVIN HARRINGTON. 
HOPE H. BARROLL. 
J. W. 8. COCHRANE. 


t ru & WILSON. 
c: 8. EVANS. 
ick JOHN 8. NEWMAN. 
J. A. MASON. 
t |G. S. HAMILL. 


aPrincess Anne*st8o: 

tRockvilleetMontgomery 
aBalisbury*st ...Wicomico 
aWestminster*et ...Carroll 


R. F DUER 

ROBT. B. PETER. 
ELMER H. WALTON. 
F. N. PARKE. 


MASSACHUSETTS. 


Adams*et.. .-Berkshire 
Athol*et . Ww 


THOMAS F. CASSIDY. 

R. E. BEECHER. 

P. E. BRADY 

E. M. SULLIVAN. 

HERBERT L. BAKER, 390 Court 
St. We conduct a general law 
practice. Ine & years active 

ractice in Bosto 
GkoRGE P. BECKFORD 
State St. al Practice, Bo bets, 
and General 


STANLE 
Old South idg. 


Sn to 
Atlantic and First National 


L. DILLAWAY AND 

“a. i. et 19 Milk Street. 

to Mechanics Trust Co. 

E. Be MILIP FINN, 48 Tremont 

St. General Law Practice, 

Collections, and Bankruptcy 

in, Mattious tesen by’ Notery 
epositions taken 

in omice. Ref eters to Od Colony 

RAYMOND T PARKE, 1146 

fiding. Refers te 


fully taken. 
monwealth Trust Co. 


MoNally & Co.’s Bankers’ and Attorneys’ Directory List. 
¢t Telegraph Station. 


{State Capital 





Town and County. 


Suffolk 
ued.) 


Brockton*st . ae 
acambridge'st Middlesex 
Chelsea*et..... .... Suffolk 


Clinton*et ._.. Worcester 


4Fall River*et Bristol 


aFitchburg*et .. Worcester 
Essex 


Gloucester*et 
Gt. Barri: n*“stB’rkshre 
Franklin 


-...-- Eesex 
-.- Middlesex 
-- Middlesex 
.Briswo! 


ter*etMid’sex 


ener 
orthampt'n*et Hampe’re 
“North tl. 


Westfield*et .... Hampden 
* Worcester*et.. Worcester 


BANKERS MONTHLY 


bef +> FIELD 8.8LOCUM, Herald 


dg. Corporation, commer. 
cial, ae a and insolvency 
oe depositions. Refers 
0 State : National Bank. 
WARREN & BURT, 50 Con- 
St. Refer to Puritan 
rust Co. 
W. A. REED. 
CHARLES A. WHITTEMORE 
WILLIAM M. NOBLE. Address 
53 State Street. Boston. 
EVANS & O'TOOLE. 
JACKSON, SLADE &@BORDEN. 
Attorneys for Fall River Nat. 


k. 
Z. GOODFELLOW. 
FREDERICK. - TARR. 


RIGH 
bwres LOWER. 

NTCuOLS & BREWSTER. 
ROBERT A. ALLYN. 
PEIRCE & WADSWORTH. 
HAVEN G. HIUL. Kefers to 

Uatee | ree Bank. 
JOHN M. BAR 
LLOYD MAKEPE ACE. 
JAMES W. McDONALD. 
MAYHEW R. HITCH. 
ARTHUR WITHINGTON. 
WILLIAM M. —- dds 


53 State St.. Boston. 
HP. DRYSDALE. 
HAMMOND & HAMMOND. 


F. B. Brn AN. 

S H. DONNEL 

GEORGE A. PREDIGER. 

ae B. DAVIS. 

GEO. BROWN. 

RAYMOND & BALLIS. 

SPELLMAN & SPELLMAN. Re- 
fer toany bank tn Springfield. 

ELTON G. CUSHMAN, Rofers 
to any bank in Vaunton. 

FRA P. LINCOLN. 

LEWIS C. PARKER. 

HENRY EVELETH HILL. 


MICHIGAN. 


egan*et . 
Alpena*et 
sane Arbor*et ve 
4Bad Axe*et Huro 


. Allegan 
Alpena 


a & SAMPSON. 
8. CROSS. 

SosePn H. oo 
oye MURRAY. 

C. D. THOMPSON. 

WILLIAMS & BECK, Attorneys 
for the Old Nat. Bank and Mer- 

chants Sav’ Bank, Postum 

Cereal Co., L andl} local — 

owes fort Michi n U0: _— ys. 


runk Ry. 
JAMES" is DU iPrY. Refers to 


L. BOYNTON, MoMIL- 
BODMA AN, Union 

Trust Si Attorn fo 
Amaiere | - Nat. and Com’! 


EDWARD ;, BARNES, 
Bank } snes to Citizens 


BOWE OUGLAS, WHIT- 
ING e MURFIN Moffat fie 
Referto Cor cine 


s Home 


Rank 
HARRY E. HUNT, 1421 Ford 
Bldg. Refers to the Judges, 
business. and profesional men 
of Detroit. Peoples State Bank 
and Central Paint & Glass Co. 
M 1S ORE, STANDA & 
RAKE. Wa apne County Say- 
ings Bank B} Attorneys for 

e Count; Fiavi vings Bank. 
BRE! ARD B. SELLING, 508-505 
Hammond Bldg. Refers to 

". cae _— Bank. 


Town and County. 


aGrand Rapids*et.... Kent 


sHilisdale*et. I 
Holland*et..°.... 

.Houghtonst..-Hougnton 

ia*et Ionia 


«Muskegon*et ..Muskegon 
See. .~Marquette 
wosso*et ....Phiawassee 
Paw Paw*t_... Van Buren 
untiac*et Oakiana 


aTraverseCity *etGr’ndTra. 
*Ypsflanti*et.. Washtenaw 


CRANE & NORRIS. References: 
National ~, Bank and Mick Mich- 


igan Trus 
TAGGART, DENISON & WIL 
songs Beak at oh BE 
and Michi it Co. 
A. L. GUEKNEY. 


DIEKEMA & KOLLEN. 

SHELDON & LEGRIS. 

yosss & LOCKE. 

W. P. BALDON. 

McCALL BROS 

BADGLEY & BADGLEY. Refer 
to any bank in Jackson. 

SANFORD W.LADD,& JUSTIN 
R. WHITING. Refer to Jack. 
son City Bank. 

% D. pater. 
.« F, HAMMOND. 

GEER WILLIAMS & HALPIN 

ROBERT 4. pat. 

J. H. GRA 


Vv. 1 BIxON. 


8. P. SAPR 

WINSOR & MILLER. 

oa ER& H nenanee. 
C. LUNGERHAUSE 


ADA 
KILPATRIC e FTERFORT. 
ey H. TITUS. 

. R. WEBSTER 


B T 
J. EARLE BROWN. 
P mATT .. DARES. 
T. L. NER. 


MINNESOTA. 


aCrookston*et -. . Polk 
Dawson*et.. Lac qui Parle 
Wetroit ‘et... ...... Becker 

8t. Louis 


East Grand peat Polk 
: 


sMankato*et 
Mapleton*et -_ Earth 
aMinneapolis*et Hennepin 


JOHN C. HESSIAN. 

H. C. CARLSON. 

C. J. GUNDERSON. 
ARTHUR W. WRIGHT 
CLIFTON A. ALLBRIGHT, 
H. G. WYWELL. 


Refer tO Security Bank of 
Minnesota, 

HENDERSON. Oe 
WORK & HEND 
N. F. & M. Taene te Ni 
con” to an a A ra! 


bing posse t ae 
STEVEN eke 53 
Temple ‘one | 


Real Estate, and San 
Practice. Refer to Peoples 


Bank 
TRY ON & BOOTH, 504-5070nelda 
1 Reference: National 
of Commerce. 


medees 


ae 
wz 
> 
@ 
oe 

ae 

gn? 
o 
b 
a 
y 
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REPRESENTATIVE ATTORNEYS 


Town and County. Name. 


Ramsey | DURMENT & MOORE, 616 619 
ued.) Germania Life Ins. Bidg. Gen- 
eral _ in all branches, 

includi: corporation, com- 

mercial insurance, es- 

poo and litigated work. At- 

ney for National Surety 
ew York; North Western 
Mutual Lite Ine Co., Milwau- 
kee; Penn Mutual Life In. 
Co., Philadelphia, and Amer- 
ican National Bank, St. Paul. 

HN B. & E. P. SANBORN, 
National German- American 
Bank Building. Attorneys for 
Nat’) German-American Bank. 

E. % COLLESTER. 


A. W. ANNES. 
Winona | H. M. LAMBERTON. 
tWorthingtou*er_.Novies J. A. TOWN. 


MISSISSIPPI. 


ert ice S TUBB. 
cian 


aseca*st Waseca 
iWindomveCotionwood 


aa WELL, HUBER & 


BRAME. Refers co any bank 


in pi. 
McWILLIE & FHOMPSON. At- 
jevaees 7: Alabama & Vicks- 


Robert Bo B. RICKETTS. Re- 
fers to Capital National Bank. 

J. KE. ALDERMAN. 

BRAME & BARNES. 

BRARAP J & Bo tig Refer 


to Firs 
RATCLIFF & CLINTON. 
CHARLES TT, WOUDS & 


8c 
CARROLL & McGRUDER. 
DASSS Y & Bares. Attor- 
eys for First National Bank. 
30M MOGLELLAN. 
L. E. BATES. 


MISSOURI. 


W. F. DALBEY. 


D. 
ASHLEY, GILBERT & DUREN, 
assachusetts Bldg Refer to 
First National Bank, Kansas 
City; Pest River National 


GAGE ‘LADD & 
606, 


SMALL, Rooms 
607 and 68 New York 


e Bi ae for U. 
ids. +e ad 8, 


ae ou to EK 
ws LATHROP, MORROW, FO 
MOORE, First Nat’! Bank] Bide b 
Refer to any on or who 
house in Kansas 


Seemec ase cn 


68 


Town and Codhty. Name. 


onary Sa ROSENZWEIG and 
Rooms 1311-17 Com- 

aaa ¢ Bide. Ref.toUnion N.B. 

WARNEK, DEAN, Mano, 
& TIMMONDS, 1081 
Scarritt Bidg. Luseatye and 
counselors at law 

WILLIAMS & HUNTER,W. Y. 
Life Buil . Refer to any 
financial institution or waste 
sale house in Kansas C 

eatr awe & MERR 

ANDUSKY & BROS. 
BALL & SPARROW. 
geek S & FRANELIN. 


Kansas Cit ---Jackson 
COontinued) 


M. T. JANUAR 
Shonen. ae BRUCE. 


aN B. aYDE & SON. 
G. HINE. 


IN 
JOS MOTOR”. 
Moquioues, ALESHIRE & 


R. C. HAENSSLER. 
SPENCER & LANDIS, Attor- 
an for Burnes Nat. Bank. 
BBOTT @& KPWARDB, 
Ames Bldg. Refer to ~E4 
or rust Co. in 8t. Louis. 
FREDERICK H. BACON, 211 
N. as ba Refers to any 
proces SUCLIVAN, 
LOCK & SUL. 
Suite 807-815 Carleton Buildt 
Counsel for Jefferson 
Refer toany Bank or TrustCo. 


in St. Louis. 
BRYAN & CHRISTIE, 1605 
Pierce Bldg. Fant for 
ealt rust Co. 
Commene KEN: 


LL 
Ce rieton Bidg. Re Refer 
NED #0 jarleton Bld 


HALL & TTA ALL. 
A. FRANELIN. 
Ww SUDDATH & SON 
Jasper | GEORGE V. Rp auae. 
a West Plains*st....Howell' M. E. MORROW 


MONTANA. 
sapnocndetet Dew loage | W. A. TRIPPET. 
® a Ste Want 
WILLIAM I. LIPPINCOTT. 
Practice in tg State and 

Cascade | STANTON & Met McDONOUGH 

» c . 
McCONNELL & ene 


W. E. CULLEN 
POMEROY. 


aSt. Charlee*et_ 8t. Charles 
a8t. Joseph*er.. Bucnanap 


\Great Falis*et 
‘TaHelena*et Lowis&Clarke 


CHARLES W. 


E. H. GOODMAN. 


NEBRASKA. 


NEAL & Seis Ae 
FRANK COYKENDALL 
SAMUEL - AKER. 
HERMAN AYE. 

J.B. DEAN. 


AVIS. 


JOHN A. DA 
JOHN PATTERSON. 
ALBERT. W. CRITES. 
C. J. GARLOW. 

e | Foss & BROWN. 
i & HASTINGS. 

ne 

¢ 6: GiLLIsPl 


w. F. CRITCHETELD D. 
. H. WOOLLE 


BROTT City Attorney. 


«Lexington*er... 
*Lincoln*et ... 
(nvestment Co. 


Werte ee ee en a, ae 
Report Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Directory List. 


ACounty Seat * Money Order Office 


9 xpress Office. 


t Telegraph Station 4 State Capital. 





BANKERS’ MONTHLY 


Name. Town and County. Name. 


M. B. FOSTER. HOWE & DAVIS 


MILLER & MEYERS. 
WILLIAM H. YOUNG. 
ADRIAN LYON. 
J.1. B. REILEY. 
ISAAC P. RUNYON. 
BEYARD STOCKTON. 
gaee C. HYER. 
NEVIUS. 
i HILLIARD. 
FREDERICK A. POPE. 
a Cc. N. WILLIAMS. 
1027- sien 7. Lies. Refer- || faTrenton*et ERWIN E. MARSHALL. Refers 
eoce:U. 8. Natl. Bank. Trenton Trust & Sefe 
ARTHUR F. MULLEN. : 
eat. Gumportans 


. ALVORD. 
jayler*st @. H. THOMAS. Weshingwon‘et WM. ALLEN STRYKER. 
uth Omaha‘ef- Douglas FRAN > a aw ayn Giocemen J.J. SUMMERILL. 
———_- J MA 


NEW MEXICO. 


EW peer BROS. - aAlamorgordo*st_._Otero | ange SHERRY 
sAlbuquerque*st Bernalille | E. MEDLER. 
NEVADA. “ “ FeLix H. LESTER. 
TaCarson City*et..Ormsby TOREETSON & SUMMEKL- 


Goldfield*st .... Esmeralda | LIND & STRA 
aBeno*et Washoe | JEROME L TAN DERWER- 


KER. Colfax | HUGO SEABERG. 
éVirginia City*er....Storey | M.S. BONNIFIELD. ta CATRON & GORTNER. 


NEW HAMPSHIRE. Baive t| R. M. TURNER. 


Claremont*te Sullivan ; EDWARD E. LEIGHTON. 
*er..Merrimack 


HARRY J. a 
Pte a PAL ewen = — 
ILLIAM LANSING. Genera! 
HENRY N. HURD. Co. ti rceantile 
HENRY A. Seren. Atéorney Law Pro i 
for R. G. = o Ce. 


Practic 
ROSENDALE & HESSBERG. 
ham | EDWARD H. ae Atti f - 
FELKER opens orneys for National Com. 


mercial Bank. 
CONOVER & FISHER. 
L. H. KEELER. 


ILLIAM F. RUSSELL. 


NEW JERSEY. 
eae | DAVID HARVEY, Jr. HOLS. 
Atlantic City*st.Atantic, EDMUND C.GASKILL, Jr. Se A 

M DANIEL HOLMES. 

tare Rees, pet ae | BAKER & DIRNBERGER, «4 
BN P Prudential Bldg. General law 
practice in all courts. Refer- 
ence E. R. Thomas Motor ©9., 
People’s aa or any other 

Bank in Buffal 
BISSELL & LADD 110 Pearl 
' Street (Dun _— -) Collections, 
E commercial an mee prac- 
FREDERICK PARKE n 


R. tice. Refer to Dua 
DE MAREST & DE BAUN. Co., Third National Siank. PE 
FRED K. HOPKINS. delity Trust Co., Baker, Jones 


& Co., and The Courter Co. 
JOSEPH D. BEDLE, Counsel 


for First National Bank and GEORG C. HILLMAN, = 
other institutions. Brisbane Buildin 


RTS | a to eon, Se. and Giuttate 
HARTSHORNE, INSLEY & 
LEAKE. Counsel for Provi- EDWARD Ml M. SHELDON, 718 


dent Institution for Savings. White Bide. Refers to Third 


Nationa] Bank. 
TENNANT & HAIGHT, 15-21 *et ..On WNKOOP & RICE. 


Exchange P1. References;Hud- Ww. ARB AIR. 
son gen Comp psoens Metionsi Sei Jefferson KINBY & NOR 


‘ritle Guarantee & OSBORN, BLOODGOOD & 
Tree Co.. nddcmmea te. Co. 


WALTER F. Beruuner. 


a 
Garay 


& 
= 


8. A. ATKINSON. 


DE WITT & PROVOST. Attor- 
neys for the North Ward Na- 
tional Bank. 


eos 


INGTON. 
R& TURNER. 


BOM 
Wao 
Zp. 
By 


ARNS. 
Tek & WIL OOe. 
_o ILLARD RI 
J. BAYARD KIRKPATRICKE. rE RY W. WILLIAMS. 
General Practice, inclu . ANIBAL. 
corporation, commercial, 
estateaud patent law. 


Pret, HARDIN & SKIN- 
NER. Attorne: for Essex 


County Nati Bank. 
aNew Brunsw’k*et _Mid’sx | HOWAKD A. REYNOLDS. 


ee ne ee ee al 
Report Name Taken from Rand, MoNally & Co.’s Bankers’ aad Attorneys’ Directory List. 
‘Qounty Seat * Money Order Office. eExpresr Office # Telugraph Station. @ State Capital 


eta Sen 
an 
wd 





Town and County. 


aMalone*et ....... 
*iddletown*er . Orange 
Mt. Vernon*st .. Westc’ter 


Falls*et. Niagara 
ene Niagara | R! 
orwich*st.... Chenango 


it.L’w’nce 


& County Seat. 


* Money Order Office. 


REPRESENTATIVE ATTORNEYS 


Name. 


J. DELEVAN CURTISS. 
FRED LINUS CARROLL. 
WILLIAM D. BRINNIER. 
Cc. J. PALMER. 


RANSOM & FRITTON. 
C. T. ENNIS. 


BADWELL & CANTWELL. 

DILL & THOMPSON. 

J. M. BELL. 

E. K. BURNHAM. 

BROWN AseRDr. 

C.H. & J. A. YOUNG 

JOHN A. AMUNDSON, 146 
Broadway. Co rporation, surro- 
ano and’ nd general pra eons, baal 


RN 
&C 
A. 


soars A. ARNOLD, Rooms 
70 and 75, 22 William Street. 
Commercial, Corporation, and 
Probate Law; Bankruptcy 
Matters and Collections given 
assiduous attention. Refers to 
The Farmers Loan & Trust 
Company, N. Y. City. 


BRIESEN & KNAUTH, 4 
Wall. Attorneys for Knauth, 
Nachod & Kiihne, bankers. 


ELISHA K. CAMP, Tribune 
Bidg. Attorney and Counselor 
at Law. 


LOUIS F. DOYLE. 111 Broadway. 
Attorney for National Park 
Bank of New York.. 


M. 8. & L. 8. ISAACS, 52 William 
8t. Gen So . Attorneys 
for Colum! 


GEORGE C. LAY, 27 Pine 8t. 
Refers to James B. Dill and 
John Crosby Brown, of Brown 
Bros & Co. 


McKEE & JOHNS, 43 Cedar 8t. 
General Practice. Refers to 
Phenix National Bank. 


SETH B. ROBINSON, 35 Nas- 
sau St. Refers to Chase 
National Bank. Attorney for 
_aenanes Exchange National 


ROUNDS & SCHURMAN, 
torneys and counsellors 
law, 9% Broadway and 6 Wall 
St. Arthur C. unds, Geo. 
W. Schurman, Carl A. Hans- 
mann, Thomas H. Rothwell, 
Walter F. Carter, Richard E- 
Dwight, Raymond M. Lowes. 
Cable address “Huws.” 


Torre & RICE. 
OOT & ORTON. 
HOWARD D. NEWTON. 


WATERMAN & WATERMAN. 
CREIGHTON 8. ANDREWS. 
coy ULE . a OORE. 

COON & C 

HILL & PAREER. 

R. 8. PELLETREAU. 
EDWARD G. HALSEY. 
HUSON & LINCOLN. 


yeiieM L. PATTISSON. 
L. CULBY. 


< 


F, 

CHAS. F. COSSUM. 

EDNOK A. MARSH. Refers to 
Union tot oll Co. or any bank 
at Roches 

SMITH, DeGRAFF & CASTLE- 

MAN. Refer to any Bank in 
Rochester. 





e@Express Office. 


Town and County. 


Salamanca*st Catt’raugus 
Sandy Hilts} Washington 
Saratoga Sarat’ ti 
aSchenec: .Be’n't’'dy 


Seneca 
Spend “tae 


Name. 


McMAHON & LAREI1®, Coun- 
Bank. 


aan for First National 
SLEY & ANSLEY 
WILLOUGHBY L. SAWYER. 
C, LESTER. 


C. 8. & C. 

MILES R. FRISBIE. 

HAWLEY é CARMEN. 

5 & DORR. Refer to 

yrac Trust Co. 

WILSON, COBB & RYAN. At 
torneys ‘tor Third National Bk 

H. H. & W. L. MORS: 


E. 
laer te & DRAPER. 


Yonkers*et. Westchester 


HARLES G. [RISH. Attorney 
ner First Na 
MILLER & K Attor- 
neys for the Oneida National, 
ings Beak aS and the Sav- 
. CONAB 
ATWELL 4 & ROGERS. 


L 
aS BROWN, tone 
- M. BAIRD, JR. 


oe CAROLINA. 


eAsh .-Buncombe 
«Chariot 
aConcord*er 


MERRIMON & MERRIMON. 
CLARKSON & DULS. 
J. LEE CROWELL. 


ham | GUTHRIE & GUTHRIE. 


sGoldsboroei 
sGreensboro*et.. G 
stendufoon vine: Hee’ a 
High Point*et . .. 
ro 
McDowell 


SINCLAIR & D 
A. G. M MONGUM. 


A. C. DAVIS. 
JUSTICE & BROADHURST. 


SMITH & SCHEESEK. 

EDWARD x yon 

LOFTIN & VARSER. 

SINCLAIR & AVOOTEN. 

CHAS. R. THOMAS. 

A. B. ANDREWS, JR. Refers 
Nationa) 


to Citizens mal Bank. 
JOHN W. HINSDALE. Refers 
to Dun ad aan 
Ww. oD ME 


JOHN L. REN DLEMAN. 
Ame H. SCULL. 


A. & 8. A.“WOODARD. 
Louis M. SWINK. 


COCHRANE & TAYLOR. 
NOBLE econ & ADAMSON. 


taman | J. A. COFFEY 


ares. »MIDDAUGH & CUTH- 
L. A. eeernor. 
neon WEBB. 

MERSON H. SMITH. 


MURPHY & DIGGAN. 


| JOHN CARMODY. 


8. L. GLASPELL. 
GORDON & McINTYRE. 
Q@UY L. SCOTT. 
Cc. O. HECKLE. 


ard | JOHNSON & NESTOS. 
Cc. J. MADD 


CH “ISTIANSON & WEBER. 


. Barnes | ALFRED Z 


UGER. 
i FORBES & 


OHIO. 


= 


He 

E. 

ood | JA 

Villiame | R. 

(Bucyrus*st .--- Crawford | FIN. 

stays so I en epee See ae cae oo 
Report Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Directory List. 


+ Telegraph Station. 


OTIS & OTIS. Attorneys for the 
Central Savings & T) ust Co. 

J.8. MILLER. 

WILLIAM T. DEVOR. 

Pan ox SOULES. 


ARMSTRONG. 

P. CHAMBERLIN. 
‘AMES 4 KELLY. 
L. STARR. 
LEY & GALLINGER. 


{ State Capital 
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Town and County. | 
petit 


qaColumbus*et... Franklin 


Conneaut*et .. Ashtabula 
aCoshocton*st..Coshocton 


aotbenapeenery 


- Allen 
“st ....Columbiana 
aLond: « «= ---- Madison 
"Loratnret_-- a 


aMarion*st Marion 
Martins Ferry*stBelmont 
Massillon*et Stark 


BANKERS’ 


Name. 


GUeEeE an. 

Cc. i. 

JCARTY & PONTIUS. Refer 
to First National Bank. 


WALLACE L. anaes. 
Jone KE AMER. 


ALLACE es 
Wat —— BRO ES. Carlisle mee 
References = ven on — 
Boncu Long wean one — 
MATHEWS, Vf Ft Bid; é- 
Refer to Fifth National Ban. 
ERNST & CASSATT, ist Na- 
tional Bank Bldg. Reference: 


First National Bank. 
HEKBERT JACKSON, Carlisk 
Merchant: 


Bidg. Refers to 
National Bank. 
MOONEE a ol TMAN 
HUN ul Bidg. Refer 
to Second National Bank. 
PATTERSON A. REECE, John 
ston Build ith & Walnu 
Sts. Specialt ea: Corporations, 


Wills, and Iusurance Laws. 
H. B. MOORE. 


CARR, STEARNS ,CHAMBER. 
LAIN & ROY ON, 1507 William- 
son Bidg. Atturneys for First 

at. _ 


Nat. a 

LOUIS J. GROSSMAN, 204-206 
Society for Savi Re 
fers to Clevelan 
Dime aon. & Bkg. Co 
clety for Savings. 


HITCHCOCK. MORGAN @ 

FACKLER, 

Building. Refers to Centera) 
National Bank. 
McMILLEN & PATTISON, 

1605 Williamson Bidg. Refer 

me First National Bank. 

Cine SANUER» @ DEMP. 
Perry-Payne Building. 

MR. 8 for Bank of Com- 

merce National Association, 

and Union National Bk. 


WHITE, JOHNSON, McCAS. 
LIN & CANNON, 1416 to 1421 
Williamson Bidg. Attorneys 
for the Citizens Savin, xz 
Tr. Co. and The Houg 


and Co 
ARNOLD, MORTON & IRVINE 
wen = Union Na'ional Bk. 


T 
POMERENE & POMERENE. 
OSCAR M. GOTTSCHALL. 
ANSBERRY & FARRELL. 
R. J. BROTHERTON 
VODERY & WALLACE. 


E.G.&H C. JOHNSOW 
BLACKFORD & BLACKFORD. 
J. BENDE 


J.BE R. 
WILSON, HUNT & GARN. 
H. C. JOHNSTON. 


D. 
Cc. 
E. 
M. 


HENDERSON. 
AUGUSTUS W. MITHOFF. 
BRANDON & BURR. 

ECKER & BECKER. 
ett + el CLARK @& 


DeFO 
eur wr vooe- 
W. McWEDOR. 
HANCOCK * ene. 
L. B. McNE 
BARRY BROKAW. 
WwW. 5. oe ae. 
H. L. D 
GREER é . GREER. 


MONTHLY 


Town and County. 


sSidn: 

sSpringneld*et 

Steubenville*et_ Jefferson 
St. Marys*et _... Auglaize 
sTiffin 


paign 
Wapakoneta*set ie 
4 

tating snc eprops 
nC.H. a) 
Wellston*et ” Jackson 

aWilmington-et.. ws Clinton 

ooster*et Wi 


Gree} 
slomanewn yy. Mahon!'g 
aZanesville*et. Muskin com 


Name. 


JORATEAR | REES. 
z W. YEAGLEY. 
M. Y¢ SON e 
BAILEY # BAILEY. 
BOSWORTH & HAMNON., 
SNOOK & WILCOX. 
PERRY & HUGHES. 
J.P. PURDEN. 
R. B. FISHER, speemng for 
Comers Banking C 
ANDREW HESS. 
MARTIN & MARTIN. 
CHARLES A, VAIL 
Oe kaec & HIRSCH. 
ERITSCHe. RUSE & WIN . 
CHESTER, &§pitzer Bidg. Re 
fer to Home Savings Bank. 
GEORGE B. ORWI1G, 57 Pro 
duce Exchange. Refers to any 
bank in Toledo. 
DAVY & ST. JOHN. 
C. B, HEISERMAN, 
H. KEMPER. 
GOKKE & ANDERSODW. 
GILLMAN & GILLMAN, 
ROGERS & DEMPSEY. 
T. A. McFAIRLAND. 
.C. MARTIN. 


M. BAILEY, Attorney for 
Ge Dun & Co.’ References: 
Old Citizens National Bank 
and Peoples Savings Bank. 


OKLAHOMA. 


1306 Williameon|| AAlva*er 


anepeleN et Moman 
Shawnee*et Pottawatumie 
ate) 


aWovdward*et. Woodward 


SNODDY & 80N. 

DYKE BALLINGER. 

POTTERF & WALKER, Attor- 
neve for City penene Bank. 


BOND & MELTON. 
W. M. HALL. 
D. M. SMITH. 
CHAS C. PACKER, 
W. L, BAXTER. 
PARKER & SIMMONS. 
.T. FEARS. 
HORNOR. 
. W. WALSH. 
J. A. HYNDMAN. 
R. A. LYLE. 
STKLVENS & MEYER. 
HARDY & FRANKLIN. 
J. L. CARPENTER. 
J i WILKINS. 
WEST, MELLETTE & JONES. 
W.8. CLINK. 
NEWELL & JACKSON. 


T. F, MomMEu 

BIDDISON & EAGLETON. 
N. M. BOWLE 

c.8. g. INGERSOLL. 

F. P. SMITH. 

BIGGER HS & i. & LY eeecE. 


wo 
seones M. NICHOLSON. 
L. C. McLEAN. 
CHAKLES W. GRIMES. 
SEYMOUR & RIDDLE. 
ED. BAKEK 

CHARLES SWINDALL. 


OREGON. 


0 a 
sorgga cen Umatilla 
aPortiand*et ultnomah 


E. D. BRIGGS. 
FRANK SPITTLE. 

8. 0. CORRELL 
MIDLEY & JOHNSON. 


L M. TRAVIS. 

C. G. WOODSON 
McGAIN & VINTON. 
HEDGES PS PHELPS. 


HELPS. 
BEACH & SIMON. 
A. J. CHRISTOPHERSON. 
PLATT 


PLATT & Phat 
HUNTINGTON & WILSON. 


Report Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Directory List. 


@Oounty Seat. 


* Money Order Office. 


eExpress Office 


¢ TelegrapbD Station. 


| State Capital. 





REPRESENTATIVE ATTORNEYS 


Town and County. 


PENNSYLVANIA. 


{See pions. ) 
HOS. F. a Tare. 


eS >. LOOS. 
MONTGOMERY SMITH. 

BROWN & SCHOONMAKER. 
W. N. CONRAD. 

Wem yer PELUER. 

q REYNOLD 
RALPH J KCOBS. 

¢ J. FI oaet. 

JOHN W. HOK 

GEO. L. WECHUYLER. 

A. B. GEARY. 

HOY & COLLNER. 

re A ER. 

TT el 


Cate 

aChambersburg*et Frkiin 
Charieroi*et . “a 
ee 


rela et. -""Giearfield 
-- oe r 
Lancaster 


a 


le] 


cate 


ORGE W. MAXEY. 
RVAISE 2. MARTIN. 


meats 
ete caataen 
fear net indiana | THOMAS SUTTON. 


THOMAS J. ITELL. 


JOHN N. HETRICK. 

A *TEWART ULRICH. 
BALLIET & SEIDLE. 
ANDREW LEISER. 


CULBERTSON & CULBERT- 
sLock Haven’st _..Clinton | T. C. HIPPLE. 


Mahanoy Cit Sc’ylkill | JOSEPH GARRAHAN. 
duenebekuak Tr Garbo bon | H. D. LENTZ. 


MeKeesportver Allegheny DOUGLAS & FIFE. 
rr ----Cra’ 


L. H. LAUDERBADGH. 
atte MILLER. 
Mercersburg*et - 
Mt.Carmel*etN or’mber!’d 
aNew Cast 


H. SPANGLER. 
D. W. KEHLER. 
aNorristo’n*st: 


J. yOEMAy MARTIN. 
E. L. HALLMAN, 


F. W.&J.L. HA 
F ARONS & WESSEL, 1112 Chest- 
= St. Refer to any Judge of 
ee in this Cit: 
BA} ERGER, LEV. 
DEL. 606 Chestnut St. Refer 
oo St., and Market St. Nat. 


ank 8. 

BYRON, KIRBY & MEYERS. 
Stephen Girard Bldg. Refer- 
=e. in all fines “on applica- 


CARE BARTLETT & SMYTH, 
Provident ° Bidg Reference: 
Fourth &t. Natfonal Bank. 

Cc. J. HEPBURN, 803 Bailey 
Bidg. References: 
Trust Co. and Franklin Nat. 


ank. 

Ww. “NORMAN MORRIS, 1120 
Chestnut St. Refers to Lincoln 
Savings Co. 
WILLIAM Y. TRIPPLE, 518 
Hale aes. Refers to Trad 

mens Trust Co. 
GEORGE Ww. ZEIGLER. 
ca 8. CAMPBELL, 809 


Bldg. Attorney for 
Bank of Pitesburg Nat. Assn. 


..Lawrence 
*ntigomery 


& MAN. || 
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Town and Capnty. Name. 


HANTLER, & PR ny 
onne Park Bldg. 
feo halle Rae 
Trust Co, w 


R.T. M. McCREADY, 502 Frick 
Bldg. 


Mellon National 


WILLIAM 8. THOMAS, Frick 
Bidg. qmeeuey for South Side 


my 
WALKER & MO 
os Frick Bie, 


law. Reference: Peopl: 
tional Bank. —- 


WISE & MINOR, Berger BI 
Refer to Allegheny Nat. 


aPittsburg*et .. Alleghen 
( Continued.) = 


O. C. FOST: 


° RAN. 
FF. G. WINGERT. 
rks | STEVENS & STEVENS. 
SMITH M. a all 
k| W.W BARBO 
M. F. MECKL EM” 
AMERMAN & MAXEY. Refer 
to Scranton Trust Co. 
THOMAS F. WELL». Refers to 
Scranton Trust Co.,and Dime 
Deposit & Discount Bank. 


B. CURTIS. 


R. J. GRAEFF. 
ELG 
. M. CULVER. 
. PLATT. 
)REW H. McCAMANT. 


eq 


anewenee sg bradford 
unkhannock*s+W yom . 
Tyrone*et B 


= 
apo oa 


. MILLER. 

RLES W. STONE & SON. 
eILV AINE & WILLIAMS. 
‘. FARMER. 


pmKOn 


R. 
torney for Williamsport Nat’! 
JOHN A. HOOBER. 


PHILIPPINE ISLANDS. 


| JOS. N. WOLFSON. 


RHODE ISLAND. 


rt | CLARK BURDICK. 

ROSCOE M. DEXTER. 

BARNEY & LEE. Refer to 
Industrial Trust Co. 

IRVING O. HUNT. Refers te 
United Netional Bank. 

EDWARD C. STINESS. Attor- 
ney for N. Y. Jewelers Board 
of Trade, Quarterly Clearing 


eunne 
EORGE R. , Men Er eA. 
WILLIAM G. RICH. Refers te 
indanerial Trust Co. 


Wester!: sahingsos | S 
Fewer Provide’e 


SOUTH CAROLINA. 


bbdeville*st .... Abbeville P. GREEN. 
th Aiken “HENDERSON. ” 
K. WOOD. 


W. HH. SHANNON. 


Report Name Taken from Rand, MoNally & Co.’s Bankers’ and Attorneys’ Directory List. 


aCounty Seat. *Money Order Office. 


e Express Office. 


t Telegraph Station. TState Capital, 
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Town and County. 


aCharleston*et. Charleston 


T 
pumeene Atlantic Coast a 
Co ; $i Armour & Co., Chi 


resident or cashier 
ae any on beak in 


in Charleston; Nat. 
Park of New York, and 
Stanaard 


1 Co., Baltimore. 
Special eeentien "is given to 
trust estate 

LYLES & McMAHAN. 

pet wee 

MORGAN & BONHAM. 

GILES & OUZTS. 

MULLINS & HUGHES. 

JOHNSTONE & CROME 

WOLFE & BERRY. 

Een & DUNLAP. 

T. McCRAVY. 

TEE & MOISE. 

J. A. SAWYER. 


DAKOTA. 
JOHN H. PERRY. 
. WANZER. 
Hall LAWRENCE & 
RODDLE. 
CE. BENEDICT. 
M. J. RUSSELL. 
Clark | 8. H. ELROD. 
MARTIN & MASON. 
ERICSON & STICKNEY. 
JORDAN & WARREN. 
CULL & HEDRICK. 
KAWFORD, | 


Cc 
FAIRBAN 
«| CHAN fe SELL AR 


J, BH. WIL 
H. VAN RUSCHEN, 
. RIX. 


aBallingerset =u 


R. aBeaumont*est ...Jefferson 


aE) Paso*et. 

aFort Wortii"et -_-Tumrens 
aGail*...............Borden 
aGainesville*et 
aGalveston*et...Galveston 


aGeorgetown*et.. 


Wales 
aGreenviile*et .. ‘unt 


neys for Sioux Falis National 
Bank, W. U. Tel bh => 
Tllinois acentral R. 

ap! Surety Co., and RS @. 


n & Co. 
WESLEY A. STUART. 
J. E. PAYNE. 

J. B "HANTEN. 

Cc. C. BUSH. 
7. Ae RR TON. 
HARRY KUNKLE. 


TaNashvilleset... Davidson | 
Continued.) 


Gregg | Y 
egg 
8 
lin | G 
a. 


“Orange | J. T 


Nanic 


WALTER STOKES, Attorn 
519! Eirst National Bank. ~ 
FLOUENOY RIVERS. 
W.B. BATES. 
CALDWELL & TAYLOR. 
"J. HARPO 
WHITAKER & HORTON. 


TEXAS. 


GUsei ven AM & OLIVER. 
A. KING. 


i PEELER. 
aMITH, OCHA WFORD & 
; 8ON.- 
FIELD. 


— & COX. 
A. M. MONTEITH. 
H. G. EVANS 
E. H. GOODRICH & SON. 
I. J. RICE. 


Brazos | DOREMUS & BUTLER. 
--Milam | ENDERSON & LOCKETT. 


RAMSEY & ODELL. 
McCAM BELLS & STAYTON. 


& GRAY, 
neys for “a rational'Bank. 
eee ARD. 

NN. ECR. 


J. p “BOTTOROFE. 
TURNEY & BURGESS. 
WEST, CHAPMAN & WEST, 
Attorneys for First Nat. Bank. 
M. J. THORNTON. 
ae CULP & GIDDINGS. 
MANN & BAKER. Att’ys fer 
Texas Guarantee & Trust Co. 
D. W. WILCOX. 
OHN T. CRADDOCE. 


¢% SSESTRUT. 


B MOODY. Attorney for 
eomsten and First National 


Bank 
CHARLES 8. OLIVER. Refers 
RET First National Bank. 
ta 


J 

J. 
K. 
L. 


ao 


A 
B. Coorw. v0 D. 
‘ouNG & STINCHCOMB. 


Onsrtt & HOUSTON. 
.- RENNOLDS. 


D. . HEAL. 
GREGG & BROWN. 


A. 


- Lamar ee WRIGAT. 


CookE &SWANEY, Attorne 
for the Southern R 
Refer to a Nationai Bank. 
RANKIN RANKIN. Re- 
fers to oy Bank in Chatta- 


noogsa. 
SAVAGE & FORT. 
8. FLEMING. 
oan. A. BREAZEALE. 


. J. MORRAY. 
HARR & BURROW. 
JAMES SEVIER. 


WHITSON “ MERCER. 
wh. 2 PERCY, Equitable 


& W 


eo Madioon Ave., Attorn 
National Bank. 


Bi 
wes 
E. R. TAYLOR. 

PALMER & RIDLEY. 
LEMUR, R. CAMPBELL. Re- 
ers to American National Bk. 
JOHN M.GAUT. Attorney for 
American National Bank. 


ON. 
PINGRUM. Refer to Frost 
National Bank 
WOLFE, HORE & MAXEY. 


T. J. LAWHON. 


B WEBBER 
Smith | FITZGERALD & BUTLER. 


TAYLOR & GALLAGHER. 


Ellis | TEMPLETON & HARDING 
G. A. McCALL. 
nm | J.H. H. DENNIS. 


R. E. HUFF. 


GEO. - GREENWOOD. 
J.D.CALL. 


JouN A. SNEDDON. 
D. LIVINGSTON. 
T. D. JOHNSON. 
. M. LOCKHART. 
E. CORFMAN. 
BOOTH, LEE & BADGER. Re- 
fer to National Bank of the 
Republic. 


i ci ato seceelhetameeprinccerneeemainaheniall 
Report Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Directory List. 


AQountv Seat. * Money Order Office. @ Express Office. 


t Telegraph Station 


J State Capttal 





Town and County. 


REPRESENTATIVE ATTORNEYS 


Name. 


VERMONT. 


Barre*et - 2B 
Ea 
Brandon 


twedham 


a Windham | H. 
aBurlington*st 


n*st .Chittenden 
qaMontpelier*et Wasn’ton 


“ Johnsbury*et .Caled’ia 


EARLE R. DAVIS, 
Z. H, ALLBEE. 
eee ein & GRAVES. 
HENRY B. SHAW 


WILLIAM N, THERIAULT. 
FRED B. THOMAS. 


HARRY A. BLACK. 
EDWARD DANA. 


CHAS. WATSO 
SEARLER & SM ITH. 


VIRGINIA. 


ssbingdon*st. Washington 
Alexandria 


¢ ert HURT. 

E. B. TAYLOR. 
PETERS & LAVENDER. 
MICAJAH WOODS. 


Pittaylvania | E. E. BOULDIN. 


WILLIAM D. CARTER. 


ty | C. V. SPRATLEY 


sIPE & HARRIS. 


Lee | R. 8. PENNINGTON. 


Pr 4s. PROS. 
W.S.H 


WALTO! 
EIREPATRICE * HOWARD. 
GEORGE RICHARDSON. 
J. W. CARTER. 
COLONNA 


EUGENE A. BILISOLY. Refers 
to Seaboard 


Ban 
T. CATESBY JONES. Refers |) 


to Citizens Bank. 


HAMILTON & MANN. Refer to 
Sens Savings & Insur- 


NORMAN CASSELL. 
WYSOR & GARDNER. 
JAMES 

Le ee practice in State and 


ourts. 
STONEWALL J. DOs 


| sSpokane*et 


| 
| 
| 
| 


| | sTacoma*et 


ALSTON CABELL. |; 


Town and Counvy. 


Spokane 


Pierce 


Clarke 
alla Wallerot W'la W’la 
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Name. 


at Spokane for R. G. 


F. A. MCMASTER. Columbia 
Bldg. Refers to Traders Na- 
tional Bank, ee National 
Bank, Hillyard State Bankand 
Inter State Realty & Loan Co. 

McWILLIAMS & McWIL- 
LIAMS, 426 The ookery 
Refer to Washington Trust Co 
and Old Nat. Bank, 

MAREK 
Attorney for ty ‘oranem 
Spokane rk Eastern Trust 

id Old National Bank. os. 

HUDSON & HOLT. General 

a Storage for Bankers Trust 


McMASTER & pace. 
T. P. & C.C. GOSK 


=e &LOSEY. Attorneys 
Dun & 


bans ell VIRGINIA. 


eral | C. N. T 


sMorgant.net Monongalia ia 
aMoundevill: .-Marshall ne 


aNew e*et Wetzel 
cersburg*et Wood 


| Pledmont*et . 


WELL. Re- 
= to Nat’] Bankof Va., and || 
City Bank 


y ‘ 

HILL MONTAGUE. Refers to 
any Richmond bank or busi- 
ness house. 

E. W. POINDEXTER. 

PATRICK & GURDON. 

JAMES H. CORBITT. 

WARREN 


RICE. 
"h | WILLIAMS & BRO. 


iBverett*et ....Snohomish 
iNorth Yektma*et Yakima 
‘WOlympia*et.... Thurston 


E. LEE TRINELE. 


PARROTT & GRISWOLD. 
J.B. BUXTON. 

MILLET & HARMON. 

J. N. PICKWELL. 
COLEMAN & FOGARTY. 
VESTAL SNYDER. 
GORDON MACKAY. 

J. E. COCHRAN. 


BYERS & rem. References: 
i" the State Supreme 
re) 


JOHN G. GRAY. _ Mercantile, 
Corporation, and Probate Law. 

W.D. LAMBUTH. Refers to 
any Seattle Bank. 

HAROLDPRESTON. Attorney 
for Puget Sound National BE. 


aPoint Fisssant“ot._Mason 


L. J. HOLLAND. 
iis | AudwnevAckiOs Sy 
& GHT. 
(ieeenegs for Kanawha Valleg 


& 

. fer 
ens Nations] Bank. 
JAMES 3 M. MASON, JR. 
DAVI8 & DAVI8 
NEELY & LIVELY. 
DILLON & NUCKOLLS. 
A.W. one 
R. F. DUNL 


AP. 
SIMMS, ENSLOW, FITZPAT- 
RICK & BAKE! paoneral 
erence Hunting- 
ton Peten Bank. ” 
NNELL 
HENKY GILMER, 
8. SCHWENCKE. 
F. 8. _MONIEL. 
ADR 


ENBOUSCH. 


a LAZZELLE & 81 & STEW. 
C. C. NEWMAN. er 


THOMAS H. CORNETT. 
MERRICK 


nal 
tATLOn .& MORRISON. 


W.R.G 
reer HALE ¢ & + PENDLETON. 
pshire 


-C.P 
B. GILKESON. 
J.H. McCOY. 


Roane | T. P. RYAN. 


CLYDE B. JOHNSON. 
ei & FOX. 


AR 
GEO. W. McCLEARY. 


I. F. JONES. Refers te Peo. BE. 


WISCONSIN. 


PAUL V. CAREY. 
F. J. CO 


. COLIGNON. 

DANIEL RUGGLES 

NOLAN, ADAMS & REEDER. 
D. BUCHAN - 


Rock | FETHERS, J EFF RISSMOUAT. 


JAMES CAVANAUGH. 


Crosse | WINTER 


ae & MICHAELSON. 
CHAS. 8. GREENWOOD. 


Dane} OLIN & B 


FAIRCHILD & GOLDMAN. 
E. M. DEMING. 


RALPH E. SMITH. 


Report Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Directory Liet. 


4County Seat. 


* Maney Order Office. 


@Express Office 


¢t Telegraph Station. 


T State Conta. 
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Town and County. Name. 


eMilwaukee*st _Milwaukee 
blished 1897. 
Bank here or J. Pt Morgen 


any 
So. N. ¥ 


sh ERORS MARSHUTZ, 1115-20 
Wells Bidg. Corporation and 
Bank Counsel Attorneys for 
First National Bank. 


WINKLER, FLANDERS 
SMITH, BOTTUM & FAW: 


fer The 


.» and Pabst 


SPENSLEY & McILHON. 
P. J. CLAWSON 


MOFT & MOTT. 
A. F. KoUNTZ. 
G.H. PUTNAM. 


GILL & CHA! 
WILLIAMS eWILLIAMS. 


D. J. GARDNER. 
H. J. ROONEY. 
J. H. ROGERS. 


PALMER & SESTINOS 
kK |G. STEVEN! 
hd | F. W. BURNE AM. 
CARTER & PEDRICK. 


eg GiLLEN. 
ik | F. B. DOROTHY. 
OWEN & HONNA. 
B. E. WAIT. 
? : copy. 
V. GARD. 
& J. SMITH. 
oe PEASE. 
V. 8. TICHENOR. 
IRVING P. LORD. 
BROWN, —* GENRICH & 
ANDERSON 


WYOMING. 


Natrona | JOHN B. BABNES, JR, 
Laramie | BURKE & CLARK. General 
| law practice. Cotieetions 
premere attended to. 
M. KLINE. 
Ww. MoM (RRAY. 
McKLICKEN & BLYDEN- 
BROUGH. 
TALIAFERRO & BEETOR. 
eridan | BURGESS & KUTCHER. 


ALBERTA. 


Calgary*et Cal LOUGHEED, BENNETT. ALLI- 
{Edmonton*et. Baimontos | SON, TAYLOR & McLA W3. 
BOWN & McDONALD. 


COLUMBIA. 


L, P. ECKSTEIN. 
H. C. HANINGTON. 
R. W. HANINGTON. 


McPRIDE & KENNEDY. 
H. A. McNEIL. 


TUPPER & GRIFFIN. 
BARNARD & ROBERTSON. 


MANITOBA. 


Brandon oT COLEMAN & 


AN. 
Winnipeg*et... Winni; BRADSHAW, RICHARDS & 
‘ oe AFFLECK. ee 


‘Allian 
TOPPER, TUPPER 
x SMeTAVISE. Solict- 
of Montreal 


a 
Warervownset Jefferson 
a Waukesha*et 


BRITISH 


New Westminster 
...- Kootenay 


Vancouver*et 
City of Vancouver 


Bank Bi 
America, and The Merchants 
Bank of Canada. 


aera A .. oe. 


BANKERS’ MONTHLY 


Town and County. 


NEW BRUNSWICK. 


Moncton*et . Westmorel’d 
St. John*et St. John 


Woodstock*et...Carleton 


W. B. CHANDLER. f 
st EWLNG & San. 7 


Ob. 
W. P. JONES. 


NOVA SCOTIA. 


Sheree _.Compunt ROGERS, JENKS & PURDY 


ALFRED WHITMAN, B.A.,, 


L 
. A. CHESLEY. 
R. H. GRAHAM 
E. M. McDONALD. 
GILLIES & HILL. 


GEO. BINGAY. 


Lunenburg*et Lunenburg 
| Ah Glasgow*et.. — 


Sydneyset .~Cape Breton 
Yarmouth*et .. Yarmouth 


ONTARIO. 
MeCARTHY, BOYS & MUR 
CLUTE & MORDEN. 4 
A. J. ARMSTRONG. 
GEORGE A. STILES. 


PROUvDFO 
GIBSON OSBORNE O OR. 
& LEVY. 


SMYTHE, KIN 8 
cee DATE. “STE 


Goderich*st .Huro: 
Hamilton-et.. Wentworth 
pontet... Eagan 
on*eT Midd) 


. G@. WILSON. 
BROWNING & GOULD. 


BISHOP & SMITH. 3 
PERCIVAL & ROWLAND. ~ 
UIS & LANE. vi 
8S & HAULEY. g 
LEITCH & GREEN. 3 
L. B.C, EVINGSTOR, * 
WORRELL & CWYNNE, 
Saas for Bank 
Montre 
A.F. LOuB. § Solicitor. G 


North Bay*et... Nipissing 


{ Ottawa*et Carleton 
Sault Ste eer eee 
8t. Catharines*et Lincoln 


Uxbridge*et Ontario 
Woodstock*st....Oxford 


PRINCE EDWARD ISLAND. 


{Charlottetown*et Prince | McLEOD & BENTLEY 


QUEBEC. 


treal*et... Hochelaga | MoGIBBON CASGRBA 
— = MITCHELL & SURV 


Trast Co. 

PELLETIER & PE 
Offices, merel Insar 
Building. ers to 
A. Drummond, Vice- 
Bank of Montreal, andG 

Terroux & Co., Bankers. 

Quebec | w. & A. H. COOK. 


St. Johns*et.... St. Johns | P. A. CHASSE. 





SASKATCHEWAN. 


- yon West | JONES & GORDON. 
Yorkton*et ....Mackenzie | R. W. WORSLEY. 


Report Name Taken from Rand, MoNally & Co.’s Bankers’ and Attorneys’ Directory List” 


Ooumy Seat *Money Order Office. 


e@ Express Office 


Telegraph Station. ‘TState Capita 











arte FIRST NATIONAL BANK ‘uctste 


BALTIMORE, MD. 


TE ORIGINAL| The RAND-MCNALLY 
“BLUE BOOK” | BANKERS’ DIRECTORY 
IT IS THE ORIGINAL 


BANK “BLUE BOOK” 


COPIED BY OTHERS BUT THEY ARE IMITATORS 
OUR TRADE MARK OVER 30 YEARS 


THE ONLY ACCURATE AND COMPLETE BANE-BOOK 
OF REFERENCE PUBLISHED 


YOU WANT THE BEST 
WE PUBLISH THE BEST 


Price, Single Issue, January or July - $6.00 
Price, by the Year, Two Issues 224'suy $10.00 


PREPAID TO ADDRESS 


We make a Special Price for Collection Display Adver- 
tising Line. With or without Directory. 


RAND, McNALLY & CO. - CHICAGO 





Entrance to Windermere Ranch, La Mirada, Cal. 


MeNALLY’S PURE OLIVE OIL 


Made from ripe Olives grown on the 
Windermere Ranch (Estate of Andrew McNally) 


Write for descriptive circular and prices 


Windermere Ranch, ®4ND;McNALLY CHICAGO, ILL. 


BUILDING 


Mention the Rand-McNally BANKERS’ MONTHLY to Advertisers. 
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PALLE 


Capital, Surplus and Profits, $e. 500,000 
A GENERAL FINANCIAL AND FIDUCIARY BUSINESS TRANSACTED 


Oldest Bank in the U. S. West of Alleghany Mountains 
ORGANIZED 1810 


Ghe Bank 
of Pittsburgh 


National Association 
PITTSBURGH, PA. 


CAPITAL, $2,400,000.00 
SURPLUS, $2,800,000.00 


ASSETS, $25,000,000.00 


OFFICERS: 


WILSON A, SHAW, President 
JOSEPH R. PAULL, Vice-President 
W. F. BICKEL, Cashier 
J. M. RUSSELL, Ist Asst. Cashier 
J. D. AYRES, Asst. Cashier 
GEO. F. WRIGHT, Auditor 


Financial Strength a 
Long Experience 


Acts as Reserve Agents and Solicits Accounts 
of Conservatively Managed Banks 


THE 


American Trust 
and Savings Bank 


MONROE AND CLARK STREETS 


CHICAGO 
$5,000,000 


Capital, S$ lus, 
and Profi : ip 


Accounts of Banks and Bankers 

Solicited, and Correspondence 

Relative to the Establishment of 
Accounts Invited 


EDWIN A. POTTER = . 
T. P. PHILLIPS ee 
JAMES R. CHAPMAN Vice-President 
JOHN JAY ABBOTT - Vice-President 
CHARLES 8S. CASTLE - « Cashier 
F. J. SCHEIDENHELM Assistant Cashier 
OLIVER C. DECKER Assistant Cashier 
FRANK H,. JONES « e« «» Secretary 
WILLIAM P. KOPF Assistant Secretary 
GEORGE B.CALDWELL Mar. Bond Dept. 
WILSON W. LAMPERT <= = Auditor 


President 
Vice-President 





Modern Methods | 





First National 


Bank... 


MILWAUKEE, ¥ 


Capital . 
Surplus and ; 
Undivided Profits | 


| FARMERS’ AND MILLERS’ BANK, 1858. 


FIRST NATIONAL BANK, 1863. 
FIRST NATIONAL BANK, REORGANIZED, 1882. 


Transacts a General E 
and Foreigu Exchange Bus 


Collections Promptly Ma@ 
and Remitted 


CORRESPONDENCE ff 


| FRED VOGEL, JR., President 


WILLIAM B LOW, Vice-Pr 
R r. GOLL, Vig 
HENRY KLOES, Cashi< oe 
OSCAR KASTEN, Asst. ¢ 
B W. BOGK, Asst. Cashier 
Ee. J. HUGHES, Asst. Cashier 
W. C. HAAS, Mor. Foreign 


‘The Hanow| 


infer 


‘National Bal 


PINE AND. @ 
NASSAU STREETS# 


New York Cif 
Capital 


* ra N v 


| Surplus Fund e 


We ean arrange to have bag 
bankers draw their own @ 
Foreign Cities against ours 


JAS. T. WOODW/ 
President. 


JAS. M. DONALD, 
Vice-Pres. 


WM. WOODWARD, ELMER E. W 
Vice-Pres. : 
WM. I. LIGHTHIPE, HENRY R. @ 
Asst. Cashier. 3 
CHAS. H. B® 


E. H. ‘ 


ALEX D. CAMBELL, 
Asst. Cashier. 


Mention the Rand-McNalty BANKERS’ MONTHLY to Advertisers. De 








